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What’s

News

Business 2 Finance
e d—

he SEC is into
Melvin Capital Man-
agement’s risk controls and
imvestor disclosure after
the hedge fund was crip-
pled by the meme-stock
rally last wear, said people
familiar with the matter. AL

+ Walgreens is offering
signing bonuses up to
E75.000 to pharmacists in
some markets as it struog-
gles to fill jobs amid a
chronic worker shortage. Al

# Samsung's de facto leader,
Lee Jae-yong, will receive a
pardon, South Korea's presi-
diential office said, a reprieve
underpinned by expectations
that he would help propel
the nation’s economy. AlG

+ U.S. suppliers raised
prices in July at the slowest
annual pace since last fall as
energy costs dropped, add-
ing to signs that price pres-
sures have eased slightly. Az
# The S&P 500 and Nasdag
ended lower, losing 0.1%
and 0.6%, respectively,
while the Dow industrials
eked out a gain of 0.1%. B11

+ Faced with slowing sub-
scriber growth in their core
domestic markets, some
streaming services arve shife-
ing focus from adding users o
growing their bottom line. B1

* Rivian said its net loss in
the second quarter nearly tri-

to fill customer orders., Bl

# Activist imvestor ValueAct
has taken a 6.7% stake in New
York Times Co. and intends
to push the media company
to more ageressively market
subscriber-only content. B1

World- Wide
-

* Trump said late Thurs-
day that he won’t oppose
the release of court docu-
ments used in the FBL
search warrant of his
Mar-a-Lago home earlier
this week, after the Jus-
tice Department asked a
Florida judge to unseal
the information. Al

# The CDC scaled back
guidance for quarantining
and testing to screen for
Cowvid-19, a relaxation of
pandemic precautions that
reflects higher protection
from vaccines, treatments
and prior infection. A1

+ EU diplomats trying to
break a deadlock in talks
over an Iran nuclear accond
have proposed a significant
new concession to Tehran
aimed at speedily ending a
UL, mvesllmantm into Iran's
past atomic activities. A8

+ Four days before Pelosi’s
visit to Taiwan. Chinese
leader Xi got on the phone
with Biden and delivered a
message: Now isn't the time
for a full-blown crisis. Al6

# The FTC said it would be-
gin considering new rules to
expand online privacy protec-
tions by targeting online sur-
weillanoe and lax data-security
practices by tech firms. A5

+ A man armed with a rifle
tried to break into the se-
curity screening area of the
FBI's Cincinnati field office
before fleeing the scene and
being killed in a gunbattle
with police, officials said. A3
# Legislation to speed the
approval process for en-
ergy infrastructure projects
is facing political head-
winds in the Senate. Ad
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Images Show Warplanes Destroyed Despite Russia’s Denial

MANAR

e images from before and after explosions at a Russian air base in Crimea appear to show several
destroyed warplanes, contradicting Moscow’s official account that no aircraft were lost in the blasts. A7

SEC Investigates Hedge Fund
Hit by Rally in Meme Stocks

The Securities and Exchange
Commission is looking into
Melvin Capital Managements
risk controls and investor dis-

By Juliet Chung,
Seesarrn Pullicm
and Dave Michaels

closure after the hedge fund
was crippled by the meme-
stock rally last year, said people
familiar with the matter.

The regulator has contacted
investors in the hedge fund in
recent months as part of an
investigation into what Melvin
founder Gabriel Plotkin and
other senior executives told
them following the meme-
stock rally in January 2021
and whether it misled inves-
rors when it raised money last

A,
The SEC has obtained from
Mebvin its general communica-

tions with investors and has
sought information about
what the firm disclosed about
the risks of its investment
strategy to clients, the people
said.

Melwin is winding down af-
ter Mr. Plotkin surprised in-
vestors in May by telling them
he would return their monesy.

The investigation is in its
early stages and may not lead
to any formal claims of wrong-

doing. It is being handled by
the enforcement division’s as-
set-management unit in Wash-
ington, D.C., the people said.
The SEC and other law-en-
forcement authorities hawe in-
wvestigated the frenzied trading
in early 2021 that sent shares
of GameStop Corp. and others
soaring. It couldn't be learmed
whether the broader inguiries
are related to the SEC's probe

Please turn to page AS

Trump
Won’t
Oppose
Warrant’s
Release

Garland asks court to
unseal information,
says he personally
approved search

WASHINGTON —Former
President Donald Trump said
late Thursday he won't op-
pose the release of court doc-
uments used in the FBI search
warrant of his Mar-a-Lago
home e er this week, after
the Justice Department asked
a Florida judge to unseal the
information.

By Sadie Gurman,
Alex Leary
and Aruna Viswanatha

The former president said
on his social media site that
he wouldn't oppose releasing
the documents, writing, “I am
going a step further by EN-
COURAGING the immediate
release of those documents,”
while adding that he viewed
the process as partisan.

The request by Attorney
General Merrick Garland, and
Mr. Trump’s acceptance, raise
the prospect that underlying
reasons for the extraordinary
search of the former presi-
dent's home and a list of
items taken from there could
soon become public.

“I personally approved the
decision to seek a search war-
matter,” Mr. Gar-

his first public
since Monday's

remarks
search. “The department does

not take such a decision
lightly."”

Mr. Garland said he filed
the motion in light of Mr.
Trump's confirmation of the
search and the “substantial
public interest™ in the matter.

Mr. Trump was given a
copy of the warrant and a list
of items that were taken dur-
ing the search.

Mews organizations had
submitted court filings asking
for the public release of the
search warrant and related
materials. Ultimately, that de-

Please turn to page A4

Walgreens
Steps Up
Bonuses to
Druggists

By Snanon TERLEF

Walgreens Boots Alliance
Inc. is offering signing bo-
nuses up to $75,000 to phar-
macists in some markets as
the company struggles to fill
jobs amid a chronic worker
shortage that became acute
during the Covid-19 pandemic.

The Deerfield., T1ll.-based
pharmaey chain  said it is
ramping up spemnding on labor
to alleviate the shortfall, which
has dented drug sales and an-
gered workers, some of whom
have quit and posted calls on
social media for the company
o improve working conditions.

Bonuses are on offer in cer-
tain markets in every state, ac-
cording to job postings re
viewed by The Wall Street
Journal and people familiar
with the matter. The 75000
bonus that Walgreens is paying
is rare; more common at the
chain are awards of $30,000 or
$50,000. The bonuses come
with a requirement for pharma-
cists to remain in their jobs for
a period, usually a year or more.

A Walgreens spokesman
said the bonuses are part of a
larger investment focused on
rec‘ruitrnem and retention.
is one of many steps to
addre».- pharm.it.y staffing in
some areas,” he said.

Pharmacy chains paid bo-
nuses to employees earlier in
the pandemic when the compa-

Please turn to page A5

Home Demand
Lifts Prices

Tight supply outweighs
mortgage rates’ impact. A3

Median sales price of existing
single-family homes in the LS.

20 2022 5413,500
+14.2% from a year aarber
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Burst Housing Bubble
Deepens China’s Woes

As home sales and prices drop, the damage is imperiling the economy

By REsEcca FENG ann Cao Lo

leading some purchasers to threaten to with-

China’s deflating property bubble is im-
periling the world’s second-largest economy
with effects that could ripple for years.

Home prices are dropping in many cities

after a long period of increase

Chinese real-estate developers and offi
statistics show. Sales of apartments nation-
wide by the country's largest developers have
slumped annually for 13 consecutive months,
according to industry-data provider China

Real Estate Information Cor)

And millions of “presold” apartments that

data from
]

hold mortgage payments, Home buyers could
refuse to pay back up to $370 billion in
home loans if their apartments aren’t fin-
ished, analysts estimate. Most Chinese
banks, they say. should be able to absorb the
losses, making a financial cri
The bigger risk is to China's seonomy.
Bank of America research analysts noted in a
report last month that approximately 9% of
the housing floor space that was presold in
2020 and 2021 risks not being completed on

unlikely.

schedule because of developers’ financial

buyers have paid for remain unfinished,

troubles, affecting roughly 2.4 million howse-

Please furn fo page A9

Many D.C. Agencies Have
Own Police—Why Not the Zoo?

Armed force walks beal, keeps the peace;

™

lost crane and a cheeky orangutan

By James V. GrRimaLD

WASHINGTON —Sgt. Ron
Gaskins has walked this police
beat before, and he knows
trouble when he sees it.

A crowd had gathered and
was watching a curious char-
acter shimmmying along two ca-
bles, stretched from pole to
pole, “Where they're standing
now might not be good,” Sgt.
Gaskins said.

“Folks.” the officer warned,
gesturing to a painted side-
walk, “you might want to stay
clear of the gray concrete.”

The subject of interest—a
sometimes moody resident
known as Bonnie —sguatted. A
long, steady stream sprayed
onto the sidewalk 50 feet be-
low. The crowd squealed upon
realizing that Bonnie, an
orangutan at the Mational Zoo,
was peeing.

“That looked intentional,™
the patrolman said. Could she

sted? “Mo statute for
he deadpanned.

It \'\"CI.S a typical summer
for Sgt. Gaskins of the Na-
tional Zoological Park Police, a

Please turn to page A9

CDC Relaxes Guidance
For Covid Precautions

By BrRIANNA ABBOTT

Federal health officials
scaled back guidance for quar
antining and testing to sereen
for Covid-19, a relaxation of
pandemic precautions that re-
flects higher protection from
wvaccines, treatments and prior
infection.

The Centers for Disease
Control and Prevention on
Thursday said it no longer rec-
ommends that people quaran-
tine after being exposed to the
wvirus, as long as they don't
feel sick, get tested after five
days and wear a high-quality
mask around others fo
days. People should sti

late from others for at least
five days if they test positive,
the CDC said.

The agency also no longer
recommends screening asymp-
tomatic people for the virus in
most settings. The CDC said
screening might still be bene-
ficial in high-risk places in-
cluding long-term care and
correctional facilities.

For schools and child-care
settings, the CDC no longer
recommends quarantining for
students exposed to the virus,
mirroring changes in its gen-

Please furn fo page A2

“# Morth Korea declares victory
over Covid outbreak ... AT
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A matter of privacy

Amazon's iRobot deal risks triggering
antitrust case —RICHARD WATE

INTERNATIONAL NEWSPAPER OF THE YEAR

Live shopping
The social media experiment for
the future of retail — eic READ, PAGE 15

USA 52.50 Canada C53.00

Stalled smart cars

Public acceptance and regulation are
roadblocks — joHN THORNHILL, PAGE 17

Enemy lines
Crimea attacks
ruffle Kremlin

A girl books at Fusslan military equip-
ment crippled in battle against the
Ukralnkan army, as part of an
outdoor =xl|.ll}itj¢m in Lviv, Ulkraine,

yestorday

.'lltaib in Crimea this week, which
destroyed nine Russian fighter jets,
according to a Ukrainian official, arethe
most severe of a run of recent incidents
Involving Russian targets that western
experts suspect were undertaken by
pro-Ukrainian forces under the gubd-
ance of Kyiv.

The unclaimed incidents have put the
Kremlin inthe awkward position of hav-
ing to deny that they could have been
inflicted by Ukraine-friendly groups.
Propaganda boost page 3
Alexander Bawnov page 17

Sanctions make ‘limited impact’

on Russian oil output and revenue

® [EA raises production outlook @ Rerouting crude offsets hit @ Cheap prices lure Asia buyers

TOM WILEOM — LEKDON

Western sanctions have had “limited
Impact” on Russian oil cutput since the
start of the war in Ukraine, the Interna-
tional Energy Agency said yesterday, as
it raised its forecast for Russian crude
production.

Maoscow's exports of crude and oil
products to Europe, the US, Japan and
Korea have fallen by nearly 2.2mn bar
rels a day since its full-scale invasion of
Ukraine, the growp said. But the rerout-

Russian oil production in July was
omly 310000 byd below prewar levels, a
fall af bess than 3 per cent, while total oil
exports were about 580,000 b/d lower,

Carney to head Brookfield
asset management spin-off

The former gowermor of the Bank of
England Is to chailr the investment unit
of Canadian conglomerate Brookfield:
the dirvision will be spun off later this
year. Mark Carmey, whi is Canadian,
‘w3 governos of The Bank of Canada
Troen 2008 o 2073 bedone Taking the:
1ap job 3t the Bok. Broakfield hired
him in August 2020 and he has led its
launch af a 515bn fund aiming 1o nvest
in the transitian from carbon-based
eneqgy SOUrces 1o renewables.

the 1EA's latest oil report said. Asa
result, would have gencrated
$19bn in oil export revenues inJuly, and
$21bnin June, the TEA’s data showed.

“Asian buyers have Into take
advantage of cheap crude,” the group
salid, with China having overtaken the
EU as the biggest importer of Russian
crade in June,

Iincreased demand for Russian crude
oompared with earlier in the year also
meant that the discounts belng pabd for
Russian cargoes had narmowed, it said.

Although an EU embargo on Busskan
crude — due to.come into full effect next
February — would result In further
declines in European imports, “some
puln’n'la}wrshmamﬂ] a possible

solftening of measures”, it added.

Last month, the EU Inosened its

Fed’s Daly says inflation ﬁght not near
done’ with US core prices still climbing

COLEY SMITH — WASHINGTON

A top Federal Reserve official has
warned that it is Bar too early lor the US
central bank to “declare victory™ in its
fight against inflation after data
showed a reprieve in consumer price
[pressures.

In an interview with the Financial

out a third consecutive 0,75
|point rate rise at the central bank's next
jpolicy mesting in September, although
she signalled her initial support for the
Fed o show the pace ofits i
Her comments come amid intense
debate on how quickly the Ped will
tighten monetary policy in the second
half of 2022, after raising rates at the

restrictions on supplying Russian ofl to
countries outside the bloc. Meanwhile,
mmhmmmmmw
aprice cap mechanism that would allow
some Russian oil to reach third coun-
tries as long asthey agreed o pay below-
market price for the canga.

In response, the IEA said, it had
imcreased its Russian production fore-
cast for the second hall of 20232 by

the IEA also increased its global oil dem-
and forecast for 2022 by 380,000 byd,
3, o Lerwich

Record European prices for natural
gas following the invasion had spurred
“substantial® gas-to-cil switching for
power generation that is set to boost
crude consumption for the rest of the

rate, which hovered mear zero in March,
Is mow fixed between 2.25 per cent and
2.50 percent.

“There's good news on the month-to-
month data that consumers and busi-
ness are getting some reliel but inflation
remains far too high and not near our
price stability goal,” Daly said after the
latest consumer price index report
showed no increase between june and
nﬂyaudaalﬂwefmnmlmﬂmrmnt
B.5 per cent. 5till, “core” prices, which
strip out volatile items such as energy
and food, climbed higher, led by an
uptick in services inflation that Daly
said shawed Bttle sign of moderating.

“This is why we don’t want to declare
wictary on inflation coming down,” she
said. *We're not near done yet.”

Daly maintained that rates should

Moscow's oll
exports tothe

year even asdemand growth from other
parts of the cconomy shws.
Of use for power generation has also
been pushed higher by increased elec-
demand owing to the global heat-
warve, which has seen temperatures hit
record levels in some parts of the world,
including the UK. 0il burning has
soared in Saudi Arabia and Iraq but abso
increased in Portugal, the UK, Spain,
Germany and italy, it said.
The EU's commitment to reducing
member countries’ gas consumption by

Ukrakme but 15 per cent from Aungust 2022 to March
Mows to ldia, 2023 will continue to increase oil
Tur and demand by roughly 300,000 b/d for the
China have risen  pext sixquarters, the IEA added.

Schalz backs Europe plpeline page 7
Europe electricity prices hit high page &

Us patrol costs fall paga W0

mess and consumer activity. But she

img ahead with great confidence that [a
0TS percentage point rise] is what we
need and being iptive wauld nat

Daly pointed out that the Fed had
already tightensd monetary policy sig-
mificantly and the full effects of those
moves had not yet trickled through the
economy. (dher global central banks
‘were raising interest rates rapidly ina
“synchronis=d™ way to an extent that
had dramatically tightened global
financial conditions, she addesd, while

growth had soured.
“We have a bot of work todo,” she sakd.

Chair of Investment unit » FAGE 9 fastest pace since the carly 1980s inthe  rise tojust under 3.5 percent by theend WS labour paradex page 9
first half of this year. The federal funds  of the year, alevel that constrains busl-  Brooke Masters page 17
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= Brown leaves SMIC amid US tensions
Tudor Brown, the ex-president ol tech group Arm,
has quit the board of China's biggest chipmaker, as
rising Washington- Beijfing tensions put pressureon
the country s tech 5ector.— PAGE &; LEX. PAGE 13

= Bangladesh cautious over China loans
has warned developing nations tothink
bwice about taking loans via China's Balt and Road
Wmammmmmm
rarkets’ SUFinG. — PAGE & ET vIEW, PAGE 18

return for Ankara agresing to
stockholm’s Mato push.— pacs 2

= Credit Suisse initiates Greensill moves

ms—hkm«lwmmdupmlmlﬁdnm
softBank as it seels to necoup hundreds of

d‘dulhrsmbehalfolﬂﬂthvdimuﬂmllhdkmt
viaGreensill, the defunct finance firm.— race &

= India plans Big Tech rule changes

Insedia has pledged to move quickly regarding intermet
laws after kst week abruptly scrapping a contentious
personal data protection bill. Mets and Google had
raibed at the draft bill s compliance costs.— PacE 4

» Pyongyang declares “victory’ mrcwld
has declared “victory™ over the virus and described
the official death toll of 74 25 2 “miracke™ - paoE s
+ Exxon divestment hit by U-turn
The oil major’s sale of its businessin the Niger Delta

has been thrown into doubt after Nigeria's president
withdrew his support for the divestment.— pase
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Late Edition
Today, sunshine and clouds, low hu-
midity, high 82. Tenight, clear, coaler
than recent nights, low G4, Tomaor-
row, sunshine mixing with clouds,
high 78. Weather map, Page AlS.
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“Upholding the rule of law means applyving the law evenly, without Fear or favoer,” Attorney General Memrick B, Ga.rla;md

C.D.C. Relaxes
Its Guidelines
For Pandemic

By EMILY ANTHES

The Centers for Disease Control
and Prevention sened Covid-18
guidelines on Thursday, freeing
schools and businesses from the
onus of reguiring unvaccinated
people exposed 1o the wvirus to
quarantine at home,

The changes are a sharp move
away from measures such as so-
cial distancing requirements and
quarantining, which had polar-
ized much of the country, and ef-
fectively acknowledge the way
many Americans have been navi-
gating the pandemic for some
time. The ageney’s action comes
as cl ren across the country re-
turn o school and many offices
have reocpened.

“We know that Covid-19 is here
to stay,” Greta Massetti, a C.D.C.
epidemiologist, said at a news
briefing on Thursday. “High levels
of population immunity doe to
waccination and previous infec-
tion, and the many tools that we
have awvailable to protect people
from severe illness and deal
have put us in a different place.

The CDC's new guidelines
come after more than two years of
a pandemic in which more than
one million Americans have died.
With the highly contagious BA.S
subvariant of Omicron spreading,
the United States is recording
more  than 100,000 cases and
nearly 58 deaths a day on aver-
age.

But many Americans dispensed
with practices such as social d
tancing, quarantining and mask-
wearing long ago.

“I think they are antempting to
meet up with the reality that ev-
eryvone in the public is prety
much done with this pandemic,”
said Michael T. Osterholm, an in-
fectious disease expert at the Uni-
versity of Minnesota, referring to
thee CLLCL

The agency has been working
for months on the new guidance,
which builds on previcus recom-
mendations issued in February,
when the agency shortened isola-
tion times for many Americans.

C.InC, said it is making
changes now because vaccination
and prior infections have granted
many Americans some degree of

Continued on Page A1T
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said Thursday.

Years of Conflict With the Keepers of ULS. Secrets

By MARK MAZZETTL

WASHIMNGTON — After four
years of President Donald
Trump's raging against his intel-
ligence services, posting class
fied information o
Twitter and an-
nouncing that he
vook the word of
Fresident Viadimir
. Putin of Russia over that of his
awn spies, perhaps the least
surprising thing he did during
his final days in office was ship
boxes of sensitive material from
the White House to his oceanside
palace in Florida.

NEWS
ANALYSIS

Trump Viewed as Risk
to Share Sensitive
Information

The EB.1L search of Mar-a-
Lago on Monday was a dramatic
coda w years of tumult between
Mr Trump and American intelli-
gence and law enforcement
agencies. From Mr Trump's
frequent rants against a “deep
stare” bent on undermining his
presidency to his cavalier atti-
tude toward highly classified

information that he viewed as hi
personal property and would
oceasionally use to advance his
palitical agenda, the relationship
‘berween the keepers of American
secrets and the erratic president
they served was the most poi-
soned of the modern era.

M. Trump’s behavior led to
such mistrust within intelligence
agencies that officials who gave
him classified briefings occasion-
ally erved on the side of with-
holding some sensitive details
from him.

It has long been commaon
practice for the C.1LA. not to

Continuwed on Page Al2

GARILAND PUSHING
TO SHOW WARRANT
FOR TRUMPSEARCH

Some of the Materials Are Said to Involve
Highly Classified Intelligence

This article is by Glemn Thrush,
Maoggie Habermon and Ben Prot-
ess.

Antormey General Merrick B.
Garland moved on Thursday to
make public the legal authoriza-
tion for the FEB.1's search of for-
mer President Donald J. Trump's
home in Florida, which was car.
ried our as part of the gover
ment's effort to account for docu-
ments that one person briefed on
the matier said related (o some of
the mast highly classified pro-
grams run by the United States,

Mr. Garland said he had person-
ally approved the search after the
failure of “less intrusive™ attermnpts
o retrieve material taken from
the White House by M Trump.

Mr Garland provided no de-
tails, but the person briefed on the
matter said investigators had
been concermed about material
from what the government calls
“special access programs,” a des-
ignation even more classified than
“rop secret” that is typically re-
served for extremely sensitive op-
erations carried out by the United
States abroad.

Government officials have ex-
pressed concern that allowing
highly classified materials to re-
main at Mr. Trump’s home could
leave them wvulnerable to efforts
by foreign adversaries to acquire
them, according to another per-
son familiar with the Justice De-
partment's thinking.

In a clipped, tao-minute state-
ment to reporters at the Justice
Department’s beadguarters, Mr
Garland said he decided to break

his silence and make a public
statement because Mr. Trump had
disclosed the action himsell. The
attormey general akso cited the
“surrounding circumstances"” of
the case and the “substantial pub-
lic interest in this matter”™

But Mr. Garland also used the
appearance o defend, at least im-
plicitly, the Justice Department's
handling of the case against the
torrent of criticism directed at it

PSS
Former President Donald .
Trump's Mar-a-Lago estate.

by Mr. Trump and his allies.
“Upholding the rule of law
means applying the law evenly,
without fear or favor,” Mr Garland
sald. “Under my watch that is pre-
cisely what the Justice Depart-
ment is doing.”™
Minutes before Mr Garland
vook the podium, a top official in
the Justice Department’s national
Continued on Page A12

TRUMP*S MOVE Afier the former president portrayed the search as
political, the attorney general called his bluff. News Analysis. PAGE AlZ

KEREM VU
Researchers found a warming rate of four times the global average, with some places even higher.

ACEPACE FRAMCE PRESSE — SETTY IMACES

A Signal of Climate Change Just Got More Dire

By HENRY FOUNTAIN

The rapid warming of the Arc-
tic, a definitive sign of climate
change, is occurring even faster
than previously described, re-
searchers in Finland said Thurs-
v

Ower the past four decades, the

ton has been heating up four
times faster than the global aver-
age, not the two wo three times that
has commonly been reported.
And some parts of the region, no-

Arctic Is Heating Faster
Than Was Believed

tably the Barents Sea north of
Morway and Russia, are warming
up e seven times fasver, they said,

One result of rapid Arctic warm-
ing is faster melting of the Green-
land ice sheet, which adds to sea-
level rise. But the impacts extend
far beyond the Arctic, reaching

down to influence weather like ex-
treme rainfall and heat waves in
MNorth America and elsewhere. By
altering the temperature differ-
ence between the North Pole and
the Equator, the warming Arctic
appears to hawve affected storm
tracks and wind speed in North
America.

Manvendra K. Dubey, an at-
mospheric scientist at Los Alamos
Mational Laboratory and an ao-
thor of an earlier study with simi-

Continued on Page AS

Relief at Pump
As Gas Prices
Fall Under $4

By ISARELLA SIMONETTI

Gas prices in the United States
fell below $4 a gallon on Thursday,
retreating 1o their lowest level
since March, a sign of relief for
Americans struggling with his-
torically high inflation and a poli
cal boost for President Biden, wio
has been under pressure to do
more to bring down prices.

The national average cost of a
gallon of regular gasoline now
stands at 53,99, according o Af.
That's still higher than it was a
year ago but well below a peak of
mearly $5.02 in mid-June. The av-
erage price has fallen for 58 con-
secutive days.

Energy costs feed into broad
measures of inflation. so the drop
is also news for policymak-
ers who have struggled to contain
rising prices. It is a welcome de-
velopment for Mr. Biden, who has
spent recent weeks trumpeting
the drop in gasoline prices, even
as he pledges to do more to bring
costs down. Mr. Biden has criti-
cized oil companies for  their
record profits, and this vear he re-
leased some of the nation’s stock-
pile of oil In an effore to reduce
Price pressures.

More than half the cost of gaso-
line at the pump is determined by
global ail prices, which have tum-
bled 1o their lowest point since the
war in Ukraine began in February,

Continwed on Page All

Gunman Killed
After Storming
An F.B.I. Office

This article is by Kevin Williems,
Alan Fewer, Adam Goldman and
Miteh Smith

WILMINGTON, Ohio — After
an hourslong standoffl that closed
an interstate and disrupred rural
life, law enforcement officers shot
and killed a man who they said
tried to break inte the F.E.L's Cin-
cinnati office on Thursda;

Ohio  authorities declined
confirm the man's name or de-
scribe his motives. But twolaw en-
forcement officials familiar with
the matter said investigators were
looking into whether the man,
whom they identified as Ricky
Shiffer, had ties to extremist
groups, including one that partici-
pated in the Jan. 6 attack on the
Capitol.

On Tuesday, the day after for-
mer President Donald J. Trump's
residence in Florida, Mar-a-Lago,
was searched by the EB L, some-
one with an account bearing Mr
Shiffer's name posted messages
on Mr. Trump's social media plat-
form, Truth Social, recommend-
ing that “patriots” go to Florida
and kill federal agents. On Thurs-
day, the same account also ap-
peared to confess to an attack on
the EB.I

The events in Ohio came a day
after the FB.I director told re-
porters that online threats against
federal law enforcement were “de-

Continued on Poge Al

NATIONAL AL0-15, 17
Gun Violence in Philadelphia

More than 1,400 people have been shot
this wear in the city, hundreds of them
fatally — a higher toll than in much
larger LLS. cities. FAGE All

BUSINESS BI-5 SPORTS B6-8
A Little Confusion in Qatar

A last-minute change of the World Cup's
start date was only the latest bit of
uncertainty to surround soccer’s show-
case event. PAGE B&

WEEKEND ARTS C1-12

Pondering Her Distant Father
Aya Ogawa, an experimental theater
maker, deals with failure and forgive-
ness through her work “The Nose-
bleed™ at Lincoln Center, FAGE C1

OPINION A20-21
Michelle Goldberg
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Retiring in a Downturn

Marker declines during the first five
wears of retirement can have a signifi-
cant effect, but remaining Mexible can
mitigate the damage. PAGE Bl
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Mathesia Lewis, a Wind=or Hills crash victim. Her boyfriend said the driver "has to pay for what she ¢

GARLAND
SPEAKS
OUT ON
TRUMP
SEARCH

Justice officials mowve
to unseal details after
right-wing uproar over
FBI hunt for records.

By Saran D. WirRE

WASHINGTON — The
Department. of Justice is
monving to unseal the search
warrant and itemized re-
ceipt of what was taken from
former President Trump's
Mar-a-Lago residence earli-
er this week, Atty. Gen. Mer-
rick Garland said Thursday
in his first public comments
since the FBI search was
conducted.

It is extraordinarily wun-
usual for the Justice Depart-
ment Lo comment on an on-
going  investigation, espe-
cially one involving such a
high-profile person, and
Garland did not take gues-
tions from reporters. The
motion to unseal the war-
rant was filed as he spoke.
The warrant can't be un-
sealed without a judge's ap-
proval,

Grarland indicated he was
driven to act due to misinfor-
mation that was circulating
about the search

“The department filed
the motion to make public
the warrant and receipt in
light of the former presi-
dent's public confirmation of
the search, the surrounding
circumstances and the sub-
stantial public interest in
this matter,” Garland said.

The FBI did not disclose
Monday's d ong search of
Trump's Florida estate, but
the former president an-
nounced it in a statement
that referred to the court-
sanctioned search as a
“raid.” That has inflamed
many on the far right, who
accuse the FBI and Justice
Department. of becoming
politicized

Trump will have an op-
portunity to contest making
the warrant and list of recow-
ered documents public. In
its motion, the Justice De-
partment proposed giving
the former president until
Aug, 25 to do so. Federal
Magistrate Judge Bruce E,
Reinhart gave the depart-
ment until 3 p.m. Eastern
time Friday to report back
on whether Trump’'s legal

[See Garland, AT]

Police kill man

in Ohio standoff
Ricky Shiffer, 42, tried to
breach FBI building and
led officers on a chase,
officials say. NATION, A1z
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ROBERT GAUTHIER Lo
MOURNERS GATHER this week at the Diamond’z Salon in Los Angeles to pay respects to employ.

From caregiver to
accused killer of 5

Friends, colleagues of the nurse charged
in the Windsor Hills crash are shocked

By RicHARD WINTOM,
Noan GOLDBERG
AND NaATHAN SOoL1s

Nicole Lorraine Linton was a traveling
nurse who picked up shifts across the
country. working for short stretches

where she was needed.

Her job took her to North Carolina,
‘Texas, Georgia and finally to California,
where she has been licensed since 2021,
most recently working at Kalser Perma-
nente's West Los Angeles Medical Center.

But her movements on Aug. 4 had
deadly consequences, prosecutors say.

Surveillance video shows a speeding
sedan approaching the busy intersection
at La Brea and Slauson avenues shortly
after 1:30 that afternoon. Authorities say
Linton was behind the wheel of the Mer-
cedes and was traveling 90 mph when she
‘blew through a light that had been red for
nine seconds and barreled Into passing

traffic.

people dead,

including a pregnant

woman and a baby.
Linton, 37, is facing six counts of mur-
der and five counts of gross vehicular

manslaughter

deadly collision
Authorities are still trying to piece to-

gether Linton's movements and what led

in connection with the

her to be driving so fast and recklessly,

ment.

sources told The Times.
Linton's family has declined to com-

nvestigators have said she was in-
volved in up Lo 13 wrecks before the Wind-
sor Hills crash. Her attorney has indi-
cated she suffers from mental healih is-
sues. Law enforcement sources told The
Times that detectives are trying to deter-
mine whether she had taken any pre-
seribed medication before the crash.

But friends and colleagues are strug-
gling to come to grips with how the wom-
an they knew as a consummate profes-
stonal and kind caregiver could be in-

wvolved in such a horrifie chain of events.

The fiery, multi-vehicle crash left five

[Ses Nurse, AT]

CARY CORONADO Los Angebes Times

NESTOR ARCE is among the Micaraguan journalists who have fled to Costa
Rica. “Journalism has become a erime™ under President Daniel Ortega, Arce said.

ORTEGA’S DYSTOPIA

Nicaragua has become
an ‘information black
hole” as journalists flee
crackdown in droves.

By KATE LINTHICUM

SAN JOSE, Costa Rica —
On Father's Day last year,
Octavio Enriquez shared
pizza and soda with his two
children. Then he told them
he was leaving.

A Micaraguan journal
known for rigorous inves
gations, his latest reporting
had led him dangerously
close to President Daniel
Ortega, a former leftist revo-
lutionary who ruled his

nation — one of the poorest
and most corrupt in the
Western Hemisphere — with
little mercy.

Enriguez. 42, wWas prepar-
ing a series of stories that
exposed Ortega’s links to
nearly two dozen businesses
that had received millions of
dollars in government con-
tracts. But the reporterwor-
ried he would be jailed be-
fore he could publish.

“MNewver be ashamed of
your father,” Enriguez sald
as he hugged his children
and headed under cover of
darkness for a border cross-
ing. “I'm on the right side of
history.™

After violently suppress-
ing democratic protests in
208, Ortega and his wife,

Viee President Rosario
Murillo, have tightened their
grip on power, imprisoning
political opponents. busi-
ness leaders and members
af civil society and attacking
freedom of expression from
all sides.

They raided newsrooms,
jailed journalists and or-
dered dozens of news outlets
to close. They pushed a se-
ries of laws that made it a
crime to spread “fake" news
and publish Information not
authorized by the gowern-
ment — and even banned
newspapers from importing
paper and ink.

The woffices of Confi-
dencial, the online news-
magazine where Enriguez

[See Nicaragua, A4d]
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State unveils
‘aggressive’
drought plan

Gowv. Newsom details
strategy as California
expects to lose 10% of
water supply by 2040,

By Ilan JAMES

With California enduring
historic drought amplified
by global warming, Gowv.
Gavin Mewsom on Thursday
released a new plan to adapt
to the state’s hotter, drier fu-
ture by capturing and stor-
ing more water, recycling
morewastewaterand desali-
nating seawater and salty
groundwater.

The gOVernor's new wa-
ter-supply strategy, detailed
in a I5-page document, lays
out a series of actions aimed
at preparing the state for an
estimated 0% decrease in
California’s water supply by
2040 because of higher tem-
peratures and decreased
runofl. The plan focuses on
accelerating infrastructure
prajects, boosting conserva-
tion and upgrading the
state's water system to keep
up with the increasing pace
ofclimate change.

“The hots are gettinga lat
hotter. The dries are getting
a lot drier,” Newsom sald.
“We have to adapt to that
new reality, and we have to
change our approach_ ™

He called it “an aggres-
sive plan to rebuild the way
we source, store and deliver
water.”

MNewsom spoke about the
plan in Antioch, where a de-

salination plant is being
built to treat brackish water,

He also announced the
appointment of former Los
Angeles DMayor Antonio
Villaraigosa, a former guber-
natorial rival, as his new in-
frastructure czar.

The state plan calls for
expanding water storage ca-
pacity  above and below
ground by 4 million acre-
feet; expanding ground-
water recharge; accelerating
wastewater recycling proj-
ects; building projects to
capture more runoff during
storms; and investing in de-
salination of occean water
and salty groundwater.

The praojected loss of 0%
of the state’s water supply
within two decades trans-
lates to losing & million to
g million acre-feet per year
on average — more than the
volume of Shasta Lake, the
state's largest reservoir,
which holds 4.5 million acre-
feet.

“Mother MNature is still
bountiful.” Newsom sald.
“But she's not operating like
she did 50 years ago. Hell,
she’s not operating like she
did W years ago. And we have
to reconcile that.™

The state's plan refers ta
how warmer temperatures
unleashed by rising levels of
greenhouse gases are lead-
ing to what many scientists
deseribe as aridification.
The warmer climate makes
the atmosphere “thirstier,”
pulling more moisture from
the landscape through
evaporation and increasing

[See Drought, A12]

mugs in Morro Bay, will be torn down by 20

GARY CORONADO Loz Angeles Times

THE “THREE STACKS,” depicted on T-shirts and

27's end.

Symbols of power
and obsolescence

Many in Morro Bay
will miss its landmark
smokestacks, yvielding
to a greener future.

By HAILEY
BraNsoN-PorTs

MORRO BAY, Calif. — In
this foggy Central Coast
fishing community, two
icons tower above all else.

One is Morro Rock, the

nt voleano, rising
576 feet out of the sea. The
other is a trident of 450-foot
conerete smokestacks, built
half a century ago for a sea-
side power plant.

Together, they give
Morro Bay its nickname:
Three Stacks and a Rock.

Outsiders may see the

n-year-old plug of

humble smokestacks as in-
dustrial blight. But here,
they became a cherished
symbol of the town's work-
ing-class ethos,

Fishermen used them as
alighthouse beacon to guide
them home from sea. Local
surfers paddled out knowing
where the plant's outflow
would warm up the waves.
Shop owners sold T-shirts,
coffee mugs and paintings
bearing their image.

A brewery was named
Three Stacks and A Rock. A
Bistro was dublired STAX.

But times change, The
planet warmed. The power
plant became arelicinanera
when California is moving
toward renewable energy. It
shut down eight years ago,
and it's not coming back.

Soon, the smokestacks
will corme down. Many in the

Ses Smokestacks, A9]

L.A. County exits
high COVID level
The drop reflects prom-
ising trends that also
made a mask mandate
UNNecessary.
CALIFORNLA, B1
Weather

Mostly sunngy.

L.A. Basin: 92/68. B6

Getty to return
works to Italy

The sculptures, found to
be illegally excavated,
are heading to Rome.
CALENDAR, E1
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BUSINESS INSIDE: Airline seats keep shrinking. Will FAA set minimum standards? A8
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FBI searched for nuclear documents

CDC
loosens
covid-19
guidance

New strategy pivots from
wide approach to a focus
on the most vulnerable

BY LENA H, Sun
AND JOEL ACHENBACH

The Centers for Disease Con-
trol and Prevention on Thursday
loosened many of its recommen-
dations for battling the coronavi-
mus, a strategic shift that puts
more of the onus on individuals,
mather than on schools, busing
es and other institutions, to limit
viral spread.

Wo longerdo schools amnd aother
institutions need to screen appar-
ently healthy soedents and em-
ployees as amatter of course. The
CDC is putting less emphasis on
social distancing — and the new
guidance has dropped the “six
foot” standard. The guarantine
mule for unvaccinaved people is
gone. The agencys focus now is
on highly vulnerable populations
and how to protect them — ot an
the vast majority of people who at
this point have some immunity
against the virs and are unlikely
to become severely il

The new recommendations
signal that the Biden administra-
tion and its medical advisers have
decided that the lower fatality
rate from eovid-19 in a heavily
vaerinated population permits a
less demanding set of guidelines.

“The current conditions of this
pandemic are very different from
those of the last two years,” CInC
epidemiologist Greta Massertd
sail Thursday in a briefing for
Teporters.

The virus has killed more than

SEE VIRUS ON A%

Schools: COC supgests relaxing
quarantine, testing protocols, Ad

Democracy Dies in Darkness

SURAR WALGHASSOCIATED FRESS

Attorney General Merrick Garland on Thursday defended FBI agents as “dedicated, patriotic public servants.” His praise follows claims by
former president Donald Trump and many of his allies that the barean's search of Mar-a-Lage reflects a politically motivated malice.

FRIDAY, AUGUST 12,
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SOURCES SAY FILES
WERE CLASSIFIED

Garland signed off on

search of Trump home

By DEvLIN BARRETT,
Josa DAwsEY,
PERRY STEIN
AnD SuanE HaRBIs

Classified documents relating
to nuclear w were among
the items FBI agents sought in a
search of former president Donald
Trumps Florida residence on
Monday, according to people fa-
miliar with the investigation,

in classified informa-
tion gaid the unusual search an-
derseores deep  coneern among
government officials about the
types of information they thought
eould be kocated at Trump's Mar-a-
Lagn Club and potentially in dan-
ger of falling into the wrong
hanads.

The people who described some
of the material that agents were
seeking spoke on the condition of
anonymity w0 diseuss an ongoing
irvestigation. They did not offer ad-
dmunal destails about wht type of

ion the agents were seek-
lng. including whether it invoboed
SLE TRUMF 03 AT

Cincinnati scare: Gunman slain
after incident at FBI fiekd office. AZ

As U.S. prepares for climate action. planet isn’t wailing around

BY CHRIS MOONEY,
Brany DENNIS
AND Saran Karram

For residents of the Norwegian
archipelago of Svalbard., the Unit-
ed Srates’ recent suceess in clinch-
ing a major piece of climate
change legislation may feel like
too little, too late.

Over the past 40 years, as the
world's largest historical emitter
of greenhouses gases repeatedly
Failed to take significant action on

Under Kabul's veneer of

routine. a balanc

As Taliban walks a fine
line with world, Afghans
do same with new rulers

By PaMELA CONSTARLE

EABUL — An uneasy calm has
settled over the Afghan capital
this summer, & wary detente be-
tween the country’s sterm reli-
gious rulers and a deflated, wor-
ried populace that is struggling to
survive but also relieved that the
punishing 20-year war involving
foreign troops Is over.

Both sides have been trving to
maintain a precarious balancing
act. The Taliban regime, hoping
mot to further alienate foreign do-
mnors, has been sending out mud-
dled signals rather than irenclad
orders on controversial Wopics, es-
pecially women's rights. The citi-
zenry, hoping to get through an-
other hard day without crossing
anunpredictable red line, is most-
Ty Dyimg low.

Bul the first anniversary of
the Taliban's return to power ap-
proaches next week, the balancing

IN THE NEWS

ng acl

act has become harder to sustain.
A series of violent attacks in the
capital have belied the regime’s
assertions that it can keep the
public safe, while the Taliban’s
shifting explanations for keeping
teenage girls out of school have
left thousands of families frustrt-
ad and angry.

In pcmrcltj— neighborhoods, life
seems o go on as normal. The
summer nights are hot, and the
power fails often. Men sit on con-
erete stoops and stroll toward cor-
ner mosques when the evening
call o prayer wafts through the
muggy air. Children chase one
another in the sireeis. Burga-
eovered women huddle beneath
bakery windows, begging for a
piece of bread.

But gradually, the capital that
had swelled to 4 million just two
wyears ago is hollowing out. Down-
town, cholce parking spots sit
empty and clusters of drug ad-
dicts are taking over the side-
walks. Gone are the traffic jams
that onee inched ahead while
=mall boys darted among cars like

SEE AFGHANISTAN ON AL

Refugees: A center in Virginia has
housed thousands of Afghans. B1

the climate, the region surround-
ing Svalbard has warmed at least
four times as fast as the global
average, according to significant
research published Thursday.
The study suggests that warm-
ing in the Arctic is happening at a
much faster rate than many scien-
tists had expected. And while ULS.
laowmakers this summer hashed
out the details of a massive bill to
speed their nations shift toward
cleaner energy — the culmination
of months of deliberations — the

new findings were just the latest
visceral reminder that the plan-
et's changing climate isn’t wait-
ing around for human action.
Recent stuwdies on subjects in-
clhuding tree mortality in North
America and evidence of weaken-
ing ice shelves in Antarctica, com-
bined with a stream of extremse
weather events that include last
month’s European heat wave and
torrential fleods of late in Een-
tucky and South Korea, are pro-
viding steady evidence of global

warming's intensifying impact on
the planet.

The Arctic is where some of the
shifts are most severe.

Svalbard, a cluster of Arctic
islands famed for populations of
polar bears, experienced its hot-
test June on record. A record
40 billion tens of ice from the
archipelago had melted inte the
ocean by the end of July. Melting
permafrost and unstable mouan-
tain slopes are threatening
homes.

And that's just a sampling from
a region that has warmed at an
astounding rate — roughly 3 de-
grees Celsius (5.4 degrees Fahren-
heit) since 1979,

“It's a really vulnerable envi-
ronment in the Aretie, and seeing
these numbers, its worrying”
said Antti Lipponen, a scientist
with the Finnish Meteorological

SEE PLANET ON AS

‘GOPdinked ads: Liboral lawmakers
are urged to reject climate bdl. AL4

In Charlottesville, a firing exposes old fault lines

BY JusTin JOUVENAL

The final mecting of the day
left Charlottesville’s police chief
stunned and fearing for her safe-
ty, s0 RaShall Brackney unhol-
stered her gun and held it by her
side as she left headquarters one
night in June 2021

The first Black woman to head
the department wasnt worried
about protesters who were a fre-
quent presence outside or street
crime. The threat she perceived
was uncomfortably close: a hand-
ful of officers who served under
her.

A deputy had just briefed her
on an internal probe of the SWAT
team_ It found widespread issues,
including officers making erass
racial remarks and one apparent-
Iy showing a trainee how to hide
misconduct, according to the in-
ternal report obtained by The
Washington Post.

In a text, onedisgruntled mem-
ber wrote they should “take out™
command staff, a comment
Brackney took seriously but some
officers felt was just blowing off
steam.

Brackney had been
wake of the infamous

SEE BRACKNEY 0M A6
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Russia confirmed for
the first time that nego-
tiations between Wash-
ington and Moscow on a
prisoner exchange ane
underway. A

LS. and Dndian offi-
cials ha shoed Sri
Lanka not to allow an
incoming Chinese navy
ship to dock at one of
the island nation's ports,
sparking a diplomatic
standall. a0
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"5 police foree, las filed a lawsait

against the city that alleges her firing was retaliation for her efforts to root ont problematic policing.
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soclal media aceounts
are exploiting loopholes
in Big Tech’s efforts wo
quash online propa-
ganda about the war in
Ukruine. a13

THE REGION

The ILC. library public
saficty chicf submittod
his resignation last
week, st how
library puolice tr
was fatally shot. B

A judge has allowed a
receiver to be appointed
in assessing the finances
of the troubled hocal
nonprofit Casa Ruby. B
A Virginia man who

frer n

about his actions before,
during and after the
Capivol riot was sen-
tenced to 87 months in
prison. B

The Distriet’s attorney
senerl said he would
odfer up to 150,000 in
Erants to nonprofits
helping migrants sent to
D.C. from Texas and
Arizona. Bl
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A decade after free-
lanee journalist Anstin
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fighting to bring him
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‘Fixer-upper’' homes offer
cheaper option for buyers

See which states have the lowest cost
of houses that require major work. In Money

10TH ANNIVERSARY OF DACA

‘LIKE A
ROLLER

Pressure on NFL players
to prove themselves

I Recent first-round draft picks running out
of chances heading into 2022 season. In Sports

USA TODAY
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Immigration policy opens

doors for two Texas brother
leaves another in shadows

Rick Jervis usa ToDaAY

LAKE DALLAS, Texas — On a Monday morning in
this Dallas suburb, the Medina brothers readied for
work.

Leo Medina, 24, ate a leisurely breakfast with his
mom and grandparents and then drove to Baylor
Scott & White Medical Center in Dallas, where he
earns $22 an hour sterilizing surgical equipment.

Isai Medina, 23, powered up laptops in his air-
conditioned home, where he works remotely trou-
bleshooting IT issues for a dental company.

By midmorning, however, sweat dripped from the
forehead of the youngest brother, Carlos Medina, 20.
He was laying planks of laminate on the floor of an
unair-conditioned trailer with their father, Dario
Medina, one of the few jobs the two immigrants liv-
ing in the U.S. illegally could find. As temperatures
rose into triple digits outside, the men hammered
one plank after another, sweat spreading in a dark

Carlos Medina, top, and his two brothers were brought

to the U.S. from Mexico as kids by their parents,

‘League’
dives into
sexuality,
race issues
|

Amazon's TV adaptation,
set in world of women's
professional baseball

in 1940s, puts queer
characters and women
of color at center. In Life

AMME MARIE FOX,/S
PROVIDED BY PRIME VIDED

THE INVESTIGATION
OF DONALD TRUMP

Garland
seeks to
unseal

warrant

Attorney general
‘personally approved’
request for a search

Rick Rouan, Joey Garrison,
Eriin Mansfield, Kevin Johnson,
Josh Meyer and David Jackson
USA TODAY

Attorney General Merrick Garland
said Thursday that the Justice Depart-
ment had filed a motion to unseal the
search warrant and property receipt
from a search FBI
agents carried out Mon-
day at former President
Donald Trump's Mar-a-

Lago home in  Palm
Beach, Florida
“T personally ap-

Garland

proved the decision to
seek a search warrant in
this matter,” he said, after making the
required finding of “probable cause”™
that a erime had been committed.

On Monday, agents searched
Trump's residence and his safe in
what sources familiar with the matter
have told USA TODAY is an investi-
gation related to Trump's removal of
classified documents from the White
House when he left office.

See GARLAND, Page 3A

ONLINE Read the Justice
Department’s motion to unseal
Mar-a-Lago search warrant

at usatoday.com.

ring around the collar of Carlos Medina’s T-shirt.
Three hours later, father and son went on to their

See DACA, Page 8A
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Foods, drinks
Y
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who overstayed their tourist visa. Above right, he and
Leo Medina listen as their mother, Janneth Gonzalez,

describes raising her sons in the United States without
legal status. PHOTOS BY OMAR ORNELAS/USA TODAY NETWORK

Average gas price slides
under $4 per gallon

Jordan Mendoza
USA TODAY

Months after gas prices reached all-
time highs, drivers are feeling relief at
the pump where the national average
fell below 4 per gallon for the first
time in five months.

The average cost of a gallon of reg-
ular gasoline in the USA is $3.99, ac-
cording to AAA. Though still more than
last year’'s price of $3.18, it's a major
drop from when prices peaked at $5.01
in mid-June.

“It’s sort of like a very simple roller
coaster ride because we went up, and
now we're coming down,” Andrew
Gross, AAA spokesperson, told USA
TODAY. “When things kind of go up
really fast, they also tend to kind of fall
really fast.”

The average national gas price has
continued to drop ever since its peak
on June 14. The average price has gone
down at least 1 cent daily for 38
straight days.

Gross said three things have fac-
tored into falling prices: the cost of oil,
less demand for gas and “a pretty good
little Band-Aid” in the Biden admini-
stration releasing oil from the Strate-
gic Petroleum Reserve.

See GAS, Page BA

Gas prices have been fall
a cent a day for more than a month,
following declines in oil prices

and fuel demand. MORRY GASH/AP
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Highs and lows

Most
expensive

e Howaii: $5.39

Least
expensive

& Texas: $3.49

e California:
$5.38

e Alasko: $4.94
e Nevoda: $4.94
e Oregon: $4.88

=« Arkansas:
$3.53

$3.53

e Tennessee:
$3.55

SOURCE Aas e Georgia: $3.55

e South Carolina:

Seniors cheer
Medicare bill
to help them
afford drugs

Patient advocates see a
win on prescription costs

Ken Alltucker
UsA TODAY

Seniors and patient groups have
long pursued a seemingly improbable
goal of granting Medicare the authority
to negotiate prescription drug prices.

Legislation passed by the ULS. Sen-
ate and advanced to the House would
finally allow the federal health pro-
gram for older Americans to seek lower
prescription drug prices at the bar-
gaining table. The legislation would
limit out-of-pocket costs of Medicare
recipients at $2,000 a yvear.

Patient advocates hailed the legis-
lation as a win for seniors who struggle
to pay rising prescription drug prices.
If enacted, the bill would be the most
ambitious piece of health legislation
since 2010's Affordable Care Act,
President Barack Obama’s signature
health law.

Although the ACA extended cover-
age to millions through subsidized
private insurance and expanded
Medicaid for lower-income Ameri-
cans, it didn't address the rising cost of
prescription drugs.

Dawvid Mitchell, founder of Patients
For Affordable Drugs Now, said the

See MEDICARE, Page 6A
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CAYO ESTUDIANTES
Y SERA VELEZ CONTRA
LOS BRASILENOS

—depories

DISNEY+ TOMA LA
DELANTERA EN EL
STREAMING

—especticulos

Costantini, sorprendido
en una trama de obras
de arte robadas

Compra, sin saberlo, en Brasil, dos cuadros que
habian sido robados a laviuda de Jean Boghici por
su hija: “novaa haber ningiin reclamo legal”, dice

el fundador del Malba. Pagina24
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El Fincha perdid sobre la hora 1-0 ante
Paranaense y no se pudo sumaral Fortinen
las semifinales de la Libertadores; losotros
clasificados son Flamengoy Palmeiras,

Conunarchive de casiun siglo de historias
y personajes populares, el estudio alcanzd
los 221 1 millones de suscriptoresy le quita
el primer puestoa Netflix.

La inflacion de julio fue de 7,4%,
la mas alta en los ultimos 20 anos

crisis. Acumulaun 46,2% en lo que va del afio y suma 71% en doce meses; es el indice mds elevado desde abril de

2002; en el mes, el IPC tuvo un registro superior al de Venezuela; fuerte impacto del salto de los ddlares libres

La renuncia de Martin Guzmadn v
elinterinato de Silvina Batakis, que
derivaron en una disparada de los
dolareslibresyen unaumentodela
incertidumbre, impulsaron lainfla-
cion de julio, que cerrd en un 7,4%.

Asi, en julio no solo se alcanza el
indice de precios més alto del afio,
sinoquese tratade lavariacion men-
sual méds importante desde abril de
2002 (10.4%). Incluso la Venezue-
la de Nicolas Maduro registro en

ese mes un avance inferior (5,3%).

En lo que va del afio, la suba de
precios acumuld un 46,2%. En do-
cemeses, segin informdel Indec. la
suba de precios llego a 71%, el peor
nimerodesde enero de 1992,

Faralosanalistas privados, cono-
cido el dato del mes pasado, la in-
flacion anual podria rozar el 100%
oinclusosuperarlo. Varios estima-
ran ademas que este mes tendréd un
pisode 6%,

20 afios alos saltos Evcluciin mensual de la inflacidn (serie histérica)

El rubro que mads subid fue el de
recreacion y cultura (13,2%). ligado
a las vacaciones de invierno. Detrds
vinieron: equipamiento y manteni-
mientodel hogar (10,3%): restauran-
tesy hoteles (9,8%), y prendasde ves-
tiry calzado(8,5%). Paralosanalistas,
eltrabajo del ministrode Economia,
Sergio Massa, es complejo. 5ibien ce-
lebraron la suba de las tasas de inte-
rés, aseguran que falta informacion
sobresu programa fiscal. Pagina 14

Los rubros

COnIMayores
aumentos

La falta de reflejos
preocupa m:As
que el dato del Indec
Diiego Cabot

Pagina 15

El1 BCRA apurd otra
suba de 1asas y va
orillan el 70" anual

Javier Blanco
Pagina 16
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Incautaron
el avion bajo
sospechaylo
inspecciono
el FBI

TERRORISMO. El juez y la
fiscal aceptaron el pedido
de los Estados Unidos

El juez federal de Lomas de Zamo-
ra, Federico Villena, ordend ayer la
incautacion del avidn venezolano
que habia requerido la Justicia de
Estados Unidos por la supuesta oo-
laboracidn de los tripulantes con
actividades terroristas. Tomolade-
cisitn luego de que 1a fiscal Cecilia
Incardonaapoyara la solicitud esta-
dounidense, a pesarde losreclamos
delrégimen de Nicolids Maduro,

Traslaorden judicial, agentes del
FRIrealizaron una inspeccidnenla
aeronaveyen el lugardondequedara
retenida, en un sectordel aeropuerto
de Ezeiza. Pagina g

Investigan
en Cordoba
la muerte
de 10 bebés

CONMOCION. CORDOBA.- La
sociedad cordobesa estd impac-
tada por la investigacion judicial
por la muerte de 10 bebés naci-
dos entre marzo y junio en el
Hospital Marerno Neonatal, en
estacapital. Fueronseparadosde
suscargos 25 empleados, inclui-
dasladirectoray lasubdirectora
de ese establecimiento. Paginaz

EL ESCENARID
Mads internas
mientras sufre
el bolsillo

PRESION CHAVISTA. Fl régimen de Nicolas Maduro escenificd ayer una accion de presion directa en la
embajada argentina en Caracas, cuando un grupo de legisladores le exigio al embajador Oscar Laborde (en el
centrode la foto) la devolucion del avion sospechado. Fueron liderados por el diputado Pedro Carrefio, quien
habia calificado al presidente Alberto Fernandez de "pelele”, “titere” y “jalabolas del imperio™. Pagina g

Claudio Jacquelin

LA HACION

Paginall



Un togque de atencidn para
la solucion argentina de los
problemas argentinos

BUENOS AIRES, ARGENTINA - PRECIO: § 200,00

Tema del dia » El problema que méas complica al Gobierno

Lainflacion de julio pego un salto:
7,4% vy ya eslamas alta en 20 aiios

Tras la salida del ex ministrode Eco-
nomia Martin Guzman se desatduna

invierno. Siguieron los de manteni- Lasinflaciones mas altas en 20 afios

51629_u5200

miento del hogar, restaurantes y hote-

10,4

aceleracion inflacionaria. Enjulio el
blue pasd de $239a $ 350, lo que inci-
did en el costo de vida. El rubro que
mas aumentd fue el de recreacién y de
cultura, con 13,2%, que en parte se ex
plico por el turismo de vacaciones de

les. En doce meses, la inflacién va llega
al 71% anual. Pero el sector de indu- 74
mentaria y calzado registré enun ano

aumentos de 100,5%. Para agosto, ana- -
listas esperan unatasa mds bajaquela 1 2 3 a4 5
dejulio, que rondariael 6%. r.3 abr 2002 julzzz  may 2022 sep 2018 abr 2022

6.7 6,5 6

Plazos fijos Para sacarle presion al délar, el Banco Central llevé la tasa de interés al 69,5% anual

CONFLICTO CON EL REGIMEN DE MADURO

La Justicia incauto
el avion venezolano

apedidode EE.UU.y
loinspecciono el FBI

Eljuez Federico Villena aceptd la soli-
citud que sostiene que Irdn viold las le-
yes estadounidenses al vender sin per-
miso a Venezuela el Boeing 747 de
Emtrasur, retenido en Ezeiza desde ha-
ce masde dos meses. Ademas, el ma-
gistrado autorizo al servicio de alguaci-

les delos EE.UU. a participar ayer de un
allanamiento de la nave junto a la Poli-
clade Seguridad Aeroportuaria en bus-
cade pruebas, y revisar suestructuray
los contratos de depdsito, entre otros
documentos. El avion estd mds cerca
de serentregado a Washington. r1o

El chavismo protesto en Caracas

El embajador argentino recibi6 a legisladores que recla-

maron por la nave y la tripulacién retenida en Ezeiza. i

ANALIZAN 12 CASOS EN CORDOBA

Investigan sifue
intencional la
muerte de 5 bebés

Lassospechassebasanenqueal me-
nos cinco de los doce chiquitos falleci-
dos no tenian patologias previas. Las
hipdtesis que maneja la fiscalia van
de lamala praxis a una presunta in-
tencionalidad. Por el caso, fueron

R "

apartados los dos directores del "Hos-
pital Materno Neonatal Ramén Carri-
la"y por lomenos nueve empleados.
Los casos se dieron entre marzo y ju-
nio. En allanamientos se secuestaron
historias clinicasy estudios. r.32

llamé “titere
to Fernand

Ignacio Miri
Lasgrietasque
laoposicion tarda
en cerrar r:
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Atos pluralistas rechacam golpismo
e pedem respeito a Estado de Direito

Manifestacao em Sao Paulo ecoa pelo Brasil e cristaliza peso histdrico de cartas por democracia assinadas por 1 milhao

Entre de poimentos emocio-
nados e declaragbes contra
o governo de Jair Bolsonaro,
milhares de pessoas se reu-
niram namanha fria de on-
tem na Faculdade de Direi-
to da USP e seu entorno pa-
ra acompanhar aleitura de
dois manifestos pluralistas
pela defesa da democracia.

Organizadores
tentam manter
mobilizacdo

Apds mais de 12 meses bu-
rilando os manifestos pro-
democracia lidos ontem,
os organizadores dos tex-
tos debarem os préximos
passos e tém dividas so-
bre como manter a mo-
bilizacio popular em de-
fesa do respeito ao resul-
tado da eleicio. Politica As

Piblico acompanha leitura dos mani

O awo em Sio Paulo se re-
produziu em outras cidades.
Ao piilpito subiram juristas,
empresdrios, sindicalistas,
estudantes, ativistas, artis-
tas e académicos em reflexo
da mensagem de unido das
cartas, Os textos nao citamo
presidente, e algpuns orado-
res preencheram a lacuna.

fastos pel

Governo alardeia
agdes na economia
em dia de protesto

No mesmo dia de atos pe-
la democracia e criticos a
Jair Bolsonaro, o governo
lancou ofensiva nas redes
sociais para destacar agoes
econdmicas, como nova
redugéo do diesel. Em re-
uniio com economistas,
Paulo Guedes também re-
forgou aghes. Mercado A1S

SP adianta abertura do Museu do
Ipiranga para fugir de Bolsonaro

O Governo de Sao Paulo decidiu antecipar a reabertura do
Museu do lpiranga, na capital paulista, para o dia 6 de se-
tembro, wn dia antes do bicentenario da Independéncia.
A gestao guer evitar o clima politico das manifestactes
convocadas por Jair Bolsonaro para o dia 7. cotidiano B4
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Sao Paulo hoje
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O movimento se inspirana
histdrica “Carta aos Brasi-
leiros?, lida no mesmo local
em 1977, sob a ditadura, e
marca uma reagio ampla
—e, Messe aspecto, rara—
dasociedade civil 4 escalada
deameacasisinstituigdes por
Bolsonaro a menos de dois
meses da eleigiio. Politica As

Bancos deveriam
ficar neutros, diz
presidente do BB

O presidente do Banco do
Brasil, Fausto Ribeiro, de-
fendeu a instituicio, que
nao apoiou a adesao da Fe-
deragio dos Bancos & car-
ta pela democracia —BB
e Caixa foram voto venci-
do. “"A Febraban nio deve
se manifestar em questies
politicas”, disse. mercadoa17

Brasil importa 95% de
insumos farmacéuticos
O pais, que fabricava 50%
dos inswmos gue usava nos
anos 1980, quer elevar a
producao de itens essenci-
ais e assim reduzir depen-
déncia de importagtes ex-
posta pela pandemia. m

EDITORIAIS A2
Fora de hora e lugar

Sobre proposta de reajuste
salarial para o Judicidrio.

EDITORIAIS A2

As cartas e a Carta

Das manifestagoes salienta-
se pamdlgama entre empre-
gados e patrdes, progressis-
tas e conservadores, liberais
e estatistas, desconhecidos
e famosos, populacio eelite.

Os atos demonstram que
ademocracia no pais nio se
restringe a alguns enuncia-
dos afixados num pedaco
de papel. Tornou-se a pele
civica dos brasileiros.

democracia no Patio das Arcadas e na parte externa da Faculdade de Direito da USP

Thiago Amparo
Atos historizam
democracia plural

O Brasil de 2022 € melhor
dogque o de g7, disso ndo
renhamos duavidas. Exi-
be —ao invés de escamo-
rear— suas contradigbes
e suas diversas cores. Na
USP Direito nesta quinta-
feira (11), todas as contra-
digoes do pais se fizeram

presentes, Politica AR

Edusrdo Knapp/Folhapress

Mathias Alencastro
Carta ndo acabou
de ser escrita

Abusca peloconsenso dei-
xou o texto monocordico,
mas o libertou de egos e
deuvoz aseus signararios:
desempregadas, enfermei-
ras, motoristas e policiais.
A simplicidade narrativa
casa Coim a missao: comu-
nicar repudio aos atagues.
a democracia. politica A10

Respeito as auroridades
que conduzem as eleices e
obediéncia is urnas fazem
parte do acordo da Carta,
O que as cartas de 11/8 fize-
ram muito bem em reavivar.

&&

As sociedades mais
prosperas sao todas
democracias

Arminio Fraga
ex-presidente do BC

Ser jovem € nio ter
medo de denunciar
um governo que
quer implodir

as pontes até a
democracia real

Manuela de Moraes
presidente do Centro
Académico 11 de Agosto

Apenas uma
institnicio rtem
competéncia para
fazer controle
dalegalidade

das nossas
eleiches: 0 TSE
Celso Campilongo
diretor da Faculdade

de Direito da USP

Em defesada
democracia, por
direito, eleigbes
COom urnas

sim, e aceitar o
resultado sempre
Telma Victor

presidente erm
exercicio da CUT

Hoje € um
momento
grandioso, talvez
inédito, em que
capital e trabalho se
juntam em defesa
da democracia

José Carlos Dias
ex-ministro da Justiga

Bolas das Copas do lap3o e Coreia do Sul, Alemanha, Africa do Sul, Brasil, Russia e Qatar aepsducke

Esporte BS e B9

Mundial das polémicas

Copa do Qatar convive com polémicas de data
e denuncias de corrupcao a cem dias do inicio

Equilibrio B2
Tremor essencial, que
afeta Djavan, é
condigao comum que
se acentua com idade
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Uno de los tripulantes esta vinculado a Al Quds, fuerza catalogada de terrorista

FBI registro avion irani que
fue incautado por Argentina

Justicia del vecino pais admitié requerimiento de EEUU para decomisar la aeronave, que
habia transportado cigarrillos de la empresa Tabesa desde el Aeropuerto de Minga Guazu.
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Fiscal del caso habld con Monumental
Narcopastor conté con

descarada complicidad
para ingresar al pais

FAIR 48

Arregui reveld en un conversatorio

Seprelad: Saltan alertas
de “alta importancia”
sobre clubes deportivos
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En 48 horas evaluaran los resultados Usura, lavado de dinero y denuncia falsa = Esta mafiana habla embajador de EEUU
Lugo no tuvo nuevas Corte destraba caso RGD  Juez se expide hoy sobre
complicaciones luego de  y Tribunal podra analizar el pedido para que Cartes
cirugia y se halla estable la condena de 15 afios comparezca ante la CBI
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JEUX D'ETE pacess

La mise en garde
des Bresiliens
a Jair Bolsonaro

PAGE &

RUGBY
Pourquoi rien
ne va plus

chez les All Blacks

PAGE 11

FESTIVAL
Les pianistes
brésiliens
enchantent
La Roque-
d'Antheéron

PAGE 12

CHAMPS
BRES

= Un grand

entretien

avec l'historien

Nicolas Werth
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PHLIPPE LOPEZ/AFFP

Réponses a la question
de jeudi :

Rodéos : faut-il autoriser
les wéhicules des forces
de l'ordre 3 aller
au contact avec
les deux-roues, comime
au Royaume-Uni?

[0]9)} NON
83 % 7%

TOTAL DE VOTANTS : 176623

Votez aujourd hui
sur lefigarofr
g Incendies : faut-il

renfarcer les obligations

d'entretien
des foréts privées ?
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ALAMY WA,

www . lefigaro.fr - France métropo

iberté de blamer, il n'est point d'éloge Batteur = Beaumarchais

LES MINISTRES QUI ONT
REDRESSE LA FRANCE

L'OPTION DE POINCARE
POUR REDRESSER
L'ECONOMIE

PAGE25

e uniguement

QUAND LES ARBRES EN

VILLE CREENT LA DISCORDE

PAGE 8

A Moscou, les va-t-en-guerre
confisquent tout le pouvoir

Sous la pression du conflit qui s’éternise en Ukraine et le poids des sanctions internationales,
le pouvoir russe se replie sur un noyau dur de fidéles a Poutine qui muselle toute dissidence.

L'invasion de I'Ukraine s'est
accompagnée d'une nette ra-
dicalisation du pouvoir en
Russie, ot seul le camp des
« durs » est désormais audible.
Symptomatique de ce mouve

anti-occidental de Mancien
preésident Dmitri Medvedev,
jaclis espoir en Russie des libé-
raux. Derriere Viadimir Pouti-
ne, la sécurité intéricure (FSB)
étend aussi son ombre. Une

dans les milieux universitai

res, culturels, scientifiques, et
au sein des services eux-me-
mes, tmoigne de la liberté
laissée au F5B pour purger les
opinicns non conformes., Ses

ment, la mutation en croisé

vague récente d’arrestations

hauts gradés, les «silowvikis,

forment un clan & part, dont
la figure tutélaire est le chef
du Conseil de sécurité, Niko-
lai Patrouchev. Ce petit cercle
de hauts responsables se place
dans la perspective d'une
succession, sur fond de ru-

mMeurs récurrentes sur lii San

té du président. Persuadés
que Poutine choisira son hé-
ritier, ils rivalisent de zele,
tout en s'accusant mutuelle-
ment des difficultés rencon

trées en Ukraine.

< LE HREMLIN RENFORCE LEDUCATION PATRIOTIQUE DANS LES ECOLES -+ DANS L'ETE MOSCOVITE, LE FRACAS DES ARMES N'EST PLUS QU'UN BERUIT DE FOND PAGES 2 ET 2

Face aux in¢endies,
le gouvernement promet
de nouveaux moyens d’action

Lors d'un déplacement auprés des pompiers en Gironde, Elisabeth Borne et Gérald Darmanin ont annoncé un renforcement de

la Sécurité civile et une concertation a la rentrée pour lancer un « nouvean plan national d’adaptation » . PAGES 4,5 ET LEDITORIAL

B3 EDITORIAL per vves mreard yttweariiesigaros
Au pied du mur

e feu qui roule du nord au sud de
la France, la canicule qui persis-
te, les riviéres ql.li s'assechent,
les glaciers qui fondent, sans
oublier ce béluga dont personne
n'est capable de dire ce qu’il faisait dans
la Seine.. Certes, la chaleur est de saison,
mais cet éé ne tourne quand méme pas
rond el tout le monde se pose des ques
tions. Certes, météo et climat ne sont pas
synonymes, mais force est de constater
qgue nolre environnement gquotidien a
change. Le déréglement est visible a 1'ceil
nu, méme aux veux des plus climato-
seeptiques, Comme si le début d’une
nouvelle ére se profilait...
Trols semaines aprés Emmanuel Macron,
Elisabeth Borne est donc allée en Gironde,
oit les flammes dévorent toujours la forét.
Elle a rendu hommage 4 tous ceux qui
luttent contre les incendies et a fait quel-
ques vagues promesses pour avenir.
Plus de moyens et davantage d’anticipa-
tion des risques, 1"'ensemble devant &tre
détaillé dans une loi de programmation
du ministére de I'Intérieur et dans la fa-
meuse planification écologique. En at
tendant, quelques-uns de nos partenai-

res européens vont venir aider nos pom-
piers, geste qui souligne au passage que la
France doit rehausser la garde face au pe
ril climatique.

L'enjeu dépasse les mesures de court ter-
me. Nolre pavs esl, comme beaucoup
d'autres, au pied du mur. Qu'il le veuille

ou nen, il deit s"adapter 4 la nouvelle
donne environnementale. Comment?
Certainement pas

Un autre en sulvant les dik
. tats des adeptes de
deE]E la décroissance ou
écongmique des tenants de
P I'écologisme, mais
doit étre en misant sur 1"in
trouvé novation. Un autre

modéle  économi
que dolt etre trouveé. Sans parler du nu
cléaire, victime des errements idéclogi-
ques de nos gouvernants, les atouts dont
dispose la France, grice a sa géographie
notamment, ne manguent pas.
Ce défi n’est pas, bien sar, de la seule res-
ponsabilité d’Emmanue]l Macron et de
son gouvernement, mais le relever pour
rait étre la grande affaire de son second
quingquennat. Sacré challenge... ®m
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Puces
électroniques :
la crise

a Taiwan met
le monde en
état d’alerte

Lile, qui assure 60", de la pro-
duction mondiale de compo-
sants électronkques, ndispen
sables pour faire foncticnner
tous les secteurs de I'économie
et les objets connectds, est me
nacée par la Chine. Inquiets
pour leur souveraineteé apres
avoir abandonné cette indus-
trie aux Asiatiques, Européens
et Américains s'efforcent de
relocaliser sur leur sol la fabri-
cation de semi-conducteurs.
Mais cela prend du temps et
nécessite  de  tres  lourds
investissements. PAGES 2 ET23

BOL Copital Management, sociétd de gestion frangaise ef indépendante

Inflation, hausse des taux d'intérét,
tenslons géopolitiques

QUELLE SOLUTION POUR
VOS PLACEMENTS ?
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Drought alert: new rules on
way as climate crisis bites

Ministers set to impose
restrictions in England
today to cut water use

Fiona Harvey
Helena Horton
Matthew Weaver

England is likely to be declared
officially in drought today, a move
that will allow water companies to
impose tough restrictions on water
use as temperatures remain high
across much of the UK.

Hosepipe bans are likely to follow
in areas that have not yet declared
them, with people being urged to

51629_u5200

save water by not washing cars, using
lawn sprinklers or filling large pools.
Ministers will take the decision
after a meeting this moming of the
National Drought Group, which will
hear from water companies, farm-
ingleaders and conservation groups,
If drought is declared, water
companies will be expected to start
putting their drought plans into
action, and will not need further
permission from ministers toimpose
some restrictions on water use.
With temperatures likely to reach
36C (97F) in some places over the
weekend, England is experiencing its
driest nine-month period since 1976,
The south-east of England received
less than 10% of its usual amount of
rainfall in July, making it the driest

A A firefighter tackles a grass
blaze in Leytonstone, east
London, yesterday afternoon
PHOTOCRAPH: JEFF MOORE

Tuly onrecord since 1935, Rainfall has
been at about 74% of its long-term
average since last November,

Scientists say it is highly unlikely
that “extreme” measures of the kind
used in 1976 will be needed. Stand-
pipes and rationing - for many, the
key memories from 1976 - are still
“incredibly unlikely®, according to
hydrologists, even though reservoirs
areat their lowest levels since current
records began in 1990,

Climate experts said the drought
bore a clear human imprint. Mike
Rivington, a senior scientist at the

James Hutton Institute in Scotland,
zaid: “The scale of heatwaves and
droughts we're currently experi
encing hasbeen projected by climate
research for many years now. What
we are seeingisaclearsignal of what
the futureis going tobe like.”

Nigel Arnell, a professor of climate
system science at Reading Univer-
sity, said: “It's incredibly unlikely
that we will see major restrictions on
water use in the UK, Thereare lots of
things water companies can do before
restricting a large number of users.”

He said the case of a village in
Oxfordshire that ran out of water was
a “one-off” and a result of “techni-
cal issues”, rather than a foretaste

of what the rest of England ee
could expect,

Friday
12 August 2022
0
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Fears for
NHS patient
data after
cyber-attack

Dan Milmo
Denis Campbell

Patient data could have been stolen
inacyber-attack on an NHS software
supplier, experts have warned, asan
internal memo reveals the incident
has badly disrupted the functioning
of several key health services. Areas
affected include the 111 telephone
adviceservice, GPsurgeriesand some
specialist mental health trusts,

The National Cyber Security Cen-
tre (NCSC) and other government
agencies are trying to discover the
scale of the damage caused by the
incursion, amid fears that sensitive
medical information may have been
taken during the process,

Advanced, which provides ser-
vices for NHS 111and patient records,
confirmed late on Wednesday it had
been hit by ransomware during last
week's attack, The British company
said it was investigating “ potentially
impacted data”™ and that it would
provide updates when it had more
information about “potential data
access or exfiltration”,

The NCSC, which is part of GCHQ,
said it was “working with the com-
pany tofully understand the impact,
while supporting the NH5". The
attack affected 111 services across the
UK. The Information Commissioner’s
Office, the data watchdog,
confirmed it was aware of

Unions warn
on cost of
living crisis

Energy costsset to
be equivalent of two
months'wa

News P
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A matter of privacy

Amazon's iRobot deal risks triggering

antitrust case —ric

WATERS, PAGE @

NATIONAL NEWSPAPER OF THE YEAR

Live shopping

The social media experiment for
the future of retail —eic reAD, PAGE 21

UK £330 Channed islands £3.40: Repablic of Ireland €370

Stalled smart cars

Public acceptance and regulation are

roadblocks

JOHN THORNHILL, PAGE 23

Enemy lines
Crimea attacks
ruffle Kremlin

A girl looks at Russian military equip-
ment crippled in battle against the

ainian army, displayed as part of an
outdeor exhibition in Lviv, Ukraine,

yestenduy.

Antacks in Crimea this week, which
destroyed nine Russian lighter jets,
sccording to a Ukrainian officisl, are the
most severe of a run of recent incidents
invalving Russian targets that western
experts suspect were undertaken by
pro-Ukrainian forces under the guid-
aneeof Kyiv.

The undlaimed incidents have put the
Krerndin in the awkwand position of hav-
ing to deny that they could have been

BoE warns Truss and Sunak not
to interfere with City regulation

e Bailey fears reputational harm e ‘Independence is important’ e Tory rivals back ‘call in’ powers

GECREGE PARKER AND CHRIS GILES

Bank of England governor Andrew Bai-
ley Tuas sent a strong warning to the next

me minister not to interfere paliti-
cally in the regulation of the City of Lon-
don, saying that it would hit the coun-

ry'scompetitivensss.

The two Tory leadership contenders,
foreign secretary Liz Truss and former
chancellor Rishi Sunak, want ta bt min-
isters “call in” decisions if they feel regu-
lators are not embracing the “opportu-
nities of Brexit™to redraw old EU rules.

But in a letter to the House of Com-
[T select commiltes pulb-
lished yesterday, Bailey said political
interventions — to be achieved through
the government s new financial services
il — could have the apposite effect to

Carney to head Brookfield
asset management spin-off

The Tormar gowernor of the Bank of
England & ta chalr the investmant unit
of Canadian conglomerate Brookfield:
Tha division will be spun off [ater this
ear. Mark Camey, whao Is Canadlan,
was governor of the Bank of Canada
From 2008 1o 2013 belore taldng The
fop jab at the BoE. Brookfield hined
him In August 2000 and he has led s
launch of 3 5%bna fund aiming to Inves!
In the trarsition from carbon-based
Enengy sources o rencwables.

Chair of Imvestment unit - pacs 1

that intended and make the UK less

enmpetitive.
“Regulatory independence is impor-
tamt, not least becanse our international
standing, and therefore the competi-
tiveness of the UK financial sectar
which the reforms are aimed at enborse-
ing, dependsanit,” he wrote.
“anything that would weaken the
independence of regulators would
1 s i of the refiormas™
Bailey said that there was a need for
“parlizment, stakehaolders and the pab-
licat large to hold regulators to account
Tully” but made no mention of the pro-

call-in power following frustration that
City regulators were not acting radically

TOM WILSSH — LONDON

‘Western sanctions have had “limited
impact” on Russian oil outpat since the
start of the war in Ukmaine, the Interna-
Honal Energy Agency sakd yesterday, as
it raised its forecast for Russian crude
provduction.

Mescow'’s exparts of crude and ol prod-
s to Europe, the US, Japan and Korea
hawe fallen by nearty 2.2mn barrels a
day since its full-scale invasion of
Ukraine, the group said, But the rerout-
ing of flows to coantries inchading India,

Russian oil }rmducllo‘n in July was
by 310,000 byl below prewar levels, a
fall of less than 3 per cent, while total ail
exports were about 580,000 bid bewer,
the IEA's latest oil report sxid.

As a result, Russia would have gener-

enough in reviewing EU legislation,
motalsly o freecapital for investment.

The Financial Times this week
reported that Truss would “del
press ahead with the plan if she became
prime minister, in 2 rare show of policy
umity between the two leadership rivals.

‘Bailey's letter revealed some nenvous-
ness at the Bok that the leadership race
has encouraged both contenders to tale
aggressive positions that might under-
minegood econamic palicy.

Truss has also questionsd the man-
dal:n{rhemn—dhmkwhil:hna]liu
have accused it of Failing to control infla-
tion, a charge rejected by Bailey.

Railey has been scrupulous in not
talking about the different plans sunak
and Truss have put forwarnd, insisting
that “it is not for the BoE to get invalved

ated $1%bn inoil export revenes in July,
and $21bn in june, the IEAS data
showed.

ity mlﬂ‘ud‘nga

stand accused
by the Tories
of not acting

radically enough

im reviewing
EU legislation,
natably ta
release capital

for investmient.

Sanctions make ‘limited impact’ on
Russian oil production and revenues

inthe leadership election”. But he has
said that he does not think there is a
need to change the structure of mone-
tary palicy or financial

In the UK, the government sets the
objectives for monetary palicy, leaving
the BoE tomest them free from political
interference. However, Bailey is con-
cerned the latter part of the balance of
power might be eroded on monetary
palicy and financial regalation.

Matthew Nunan, a partner at Gibson
Dunn and former head of wholesale
enfarcement at the Finandial Conduct
Authority, said allowing peliticians to
ewerturn regulatory decisions was “a
recipe for disaster™.

a price-cap mechanism that would
allow some Russian oil to reach third
mnh—luulmgamrywup“

“asian buyers have stepped intotake  below-market price for the cargo.
advantage of cheap crude,” the group In response, the IEA Hld it had
said, with China having overtaken the d its Russian are-
EU as the biggest importer of Russian  cast for the second half of 2022 by
crade in Jumne, S00,000 B0 byd for 2023,

Increased demand for Russian crude
compared with earlier in the year abso
meant that the discounts being paid for
Rissian curgoes hald narrowed, it sid.

Although an EU embarge an Russian
crade — due tocome into full effect next
February — would result in further
declines in European imports, “some
policymakers have suggested a possible
softening of measures”, it added.

Last month, the EU loosencd lt-s
restrictions on supplying Russian oil
countries outside the bloc. Munwlule
Tbcusiswahlmmnauwloauppnn

ithe IEA also increased its global oil dem-
and forecast for 2022 by 380,000 b/d,
dlespaite sigrs of an seoncmic showd own.
Kecord European prices for nataral
iisfullwrlruthc imvasion had spurred
gas-to-oil hing for
power merleullm that is set to boon
arude consumpdion for the rest of the
VEAF EVED a5 growth from cther
partsal the coonomy slows.
Schalz backs Europe pipeline nags &
[Europe electricity prices hit high page &
us petrol casts fall page 13
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A Nikkei Company

» Rail union warns of Teng haul” dispute
tomorrow,

rising Washington
the country’s tech Sector. — PAGE & LEX, PAGE 24

» Hospital A&E waiting times hit record
The number of people waiting more than 12 hoursin
A&E departments rose 33 per cent in July from the
previous month, highlighting the pressures facing
ithe lealth system. — pacs 3; oo, PacE 21

= Judge delays Barclay sentencing
The al billionaire Sir
Frederick Barclay, whe kst
monthwas found to be in
contempt of court over a filure

o pay £245,000 to hisex-wife,
PACE 2

emerging markets” SUrains. — PAGE & FT VIEW, PAGE 12
= Credit Suisse initiates Greensill moves

thee offficial death toll of 74 as o “mirscle” — pact &

Datawatch

A bad time to buy
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