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ublic pension plans lost

a median 7.9% in the
year ended June 30, accord-
ing to Wilshire Trust Uni-
wverse Comparison Service
data, their worst annual
performance since 2009, Al

* A $600 million debt deal
that Goldman and JPMor-

lent Avaya the money. Al

# The chip industry is ad-
Justing to a wider and sharper

slowdown than it anticipated
even as semiconductor firms
prepare to spend billions of
dollars on new factories. Al

# Coinbase reported a
loss of $1.1 billion for the
second guarter, driven by
the cryptocurrency mar-
ket's spring meltdown. BL
# Ford will raise prices for
its new all-electric truck
less than four months af-
ter it started shipping the
wehicle to dealerships. BL

#* Musk sold Tesla stock
wvalued at nearly $7 billion
in recent days, regulatory
disclosures show, amid un-
certainty over the fate of
his deal to buy Twitter. Bl

Voters m Kenya Head to Polis to Choose a New President

TIGHT RACE: An election official uses a biometric fingerprint scanner to check a woter's identity at a

ng station in Kil-

pol
goris, Kenya, on Tuesday, in a closely contested presidential race between two longtime allies turned fierce rivals. A18

State and City Pension Funds
Suffer Worst Year Since 2009

By HEATHER GILLERS

#* U.S. stock ind, closed

and 0.2%, respectively. Bl

# AppLovin proposed a
merger with Unity Soft-
ware through an all-stock
deal that would value
Unity at $17.5 billion. B2

# Walmart is looking to
add a large video stream-
ing service to its Walmart+
membership program, ac-
cording to people familiar
with the situation. BT

World - Wide
e

# Federal agents searched
Trump’s Mar-a-Lago home in

tion remained at the private
club after the National Ar-
chives retrieved more than a
dozen boses of White House
docLuments.

+ A House panel ean ob-
tain Trump’s tax returns
from the IRS, an appeals
court said, handing congres-
sional Democrats &8 win in a
long-running court fight. A4

+ A series of explosions at
a Russian air force base on
Crimea triggered a Russian
evacuation of local resi-
dents and Ukrainian vows to
liberate the peninsula even
as Kyiv didn't take responsi-
bility for the blasts. Al

# The Biden administration
said it would wind down use

a final procedural hurdle pre-
wenting it from doing so. A3

deaths of two fellow Muslim
men in MM, and
is suspected in the murders of
twor others, authorities said. AS
A foamer Twitter employes
was found guilty by a federal
eourt jury in San Francisco of
spying for Sawdi Arabia. A3
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Public pension plans lost a
median 7.9% in the year ended
June 30, according to Wilshire
Trust Universe Comparison
Service data released Tuesday,
their worst annual perfor-
mance since 2009 and a fresh
sign of the chronic financial
stress facing governments and
retirement savers,

Much of the damage oc-
curred in April, May and June,
when global markets came un-

r intense pressure driven by
concerns about inflation, high

stock valuations and a retreat
from speculative investments
including cryptocurrencies.
Funds that manage the retire-
ment savings of teachers, fire-
fizhters and police officers re-
turned a median minus 89%
for that three-month period,
their worst performance since
the early months of the global
pandemic.

“It was a really really bad
guarter for investing, there's
no way around it,” said DMi-
chael Rush, a senior vice presi-
dent at Wilshire,

The results underscore the

pain suffered by investors in a
year characterized by a rare
combination: simultaneous
sharp declines in both stocks,
which are understood to be
risky, and bonds, which are not
and accordingly are often pur-
chased by investment manag-
ers as hedges.

That omne-two punch has
pummeled household and in-
stitutional investors alike as
the Federal Reserwve pushed
short-term  interest  rates
higher to rein in inflation. For
state and local governments
around the eountry, the losses

will mean higher annual retire-
ment contributions in the com-
ing years, forcing many public
officials to mise taxes or other

revenles or cut services.
Public pension funds have
hundreds of billions of dollars
less on hand than they will
need to cover future benefit
promises. A record run in
stocks afforded them a decade
of relative breathing room. But
even after blockbuster retumns
of nearly 27% last year, many
retirement systems remained
underfunded with the growth
Please furn to page A2

Classified
Records
At Issue

In Trump
Search

FBI believed more files
remained at club after
earlier retrieval; probe
adds to political tension

Federal agents searched
former  President Donald
Trump's Mar-a-Lago home on
Monday in part because they
believed additional classified
information remained at the

By Sadie GUrTHRarn,
Alex Leary
and Aruna Viswanatha

private club after the National
Archives retrieved more than
a dozen boxes of White House
documents from the resort
earlier this year, people famil-
far with the matter said.

Mr. Trump was in New York
at the time. The FEI met U.S.
Secret Service emplovees on
Monday morming outside Mar-
a-Lago to alert them they were
executing the warrant. After
the search, the federal agents
hauled away roughly 10 more
boxes, a person with knowl-
edge of the operation said.

The extraocrdinary law-en-
forcement action came two
months after Justice Depart-
ment lawyers, including an of-
ficial who supervises investi-
gations involving classified
information, visited the Palm

Please turntopage A4

# Search roils 2022 midtarms,
2024 presidential race

* Multiple records laws in
the spothght e nreee — A

# Court upholds House pa\el bid
for Trump's tax returns.__.. A4
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Debt Deal Goes Bad

By Matt Winz

A 3600 million debt deal
that Goldman Sachs Group Inc.
and JPMorgan Chase & Co. re-
cently arranged for Avaya
Holdings Corp. went bad
within weeks.

The two banks sold new
loans and bonds for Avaya, a
cloud-communications com-
pany, in late June. Investors
included Brigade Capital Man-
agement LP and Symphony As-
set Management LLC, people
familiar with the matter said.

A few weeks later, Avaya
said it would miss by more
than 60% its previous fore-
casts for adjusted earnings in
the third quarter. which
ended June 20, It gave no ex-
planation. The company also
said that it would miss reve-

nue targets and announced it
was removing its chief execu-
tive officer.

Prices of the newly issued
debt plummeted, hitting inves-
tors who lent Awvaya the
money with paper losses ex-
ceeding $100 million, accord-
ing to analyvst commentary
and data from MarketAxess
and Advantage Data Inc.

Avaya said Tuesday that it
“has determined that there is
substantial doubt about the
Company's ability to continue
as a going concern.” It also
said the audit committee of
the board of directors had
opened an internal investiga-
tion “to rewview the circum-
stances suwrrounding” the most
recent quarter. The committes
is also investigating a whistle-
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JASON GAY
Serena Williams says
she is prepared to
retire, but her influence
will endure. a1a

PERSONAL JOURNAL
The backstory on
Kenneth Griffin's $43.2
million bid for .5,
Constitution. AT

Explosions Rock
A Russian Base
In Annexed Crimea

By Boaan PANCEVSK]
AnD BRETT FORREST

A series of explosions at a
Russian air force base on Cri-
mea triggered a Russian evac-
uation of local residents and
Ukrainian vows to liberate the
peninsula even as Kyiv didn’t
take responsibility for the
blasts.

The Russian Defense Minis-
try said the explosions, which
came as Ukraine presses on
with a counteroffensive aimed
at liberating the south of the
country from Russian contral,
were caused by exploding air
force ammunition and there
was no shelling of any kind

aimed at the base, Aircraft
stationed there were undam-
aged and there had been no
injuries, the ministry said.
The blasts bring the nearly
six-month war closer to home
for Russians who have largely
experienced the war as an in-
rervention on Ukrainian verri-
tory. An overwhelming major-
ity of Russians supported the
country’s seizure of the penin-
sula in 2014, and it became a
popular tourist destination.
Please furn fo page A8

# Moscow halts oil flow to
parts of Europe ... ng

#+ Ukrainians in cccupied area
fear nuchear disaster ... - A

‘Love Island’
Sows Drama

For Dads, Too

* #* *

An ex-soccer star

squirms s iz his

daughter on show |

By James HooKwAY

For wears, Michael Owen
lived the charmed life of a re-
tired soccer star. He played
golf, He bred racehorses, He
got a lucrative side gig as a
pundit on TV soccer shows,
much as Charles Barkley talks
about the NBEA.

Then his 189-year-old daugh-
ter, Gemma, went on “Love [s-
land."

The British reality show is a
global phenomenon, sparking
copycats around the world,
though devotees insist the
original is still the best. The
format involves sequestering
tanned and toned contestants
on a steamy Mediterranean is-

Please turn to page AIO

Chip Makers Expect
Slowdown to Worsen

By Asa Frrcn

The chip industry that was
bracing for a difficult period
with laptop sales slumping is
adjusting to a wider and
sharper slowdown even as
semiconductor companies pre-
pare to spend billions of dal-
lars on new factories.

“The market is worse than
we thought it would be,” Mark
Murphy, chief financial officer
at memory maker Micron
Technology Inc., said Tuesday.
On the same day, President Bi-
den signed an investment plan
that allocates over $50
to finance future U.S. chip de-
velopment and production.

The latest sign of near-term
concern, though, is that auto
makers are becoming more
cautious consumers of chips
after strugeling for about two
years to secure adequate sup-
ply, Mr. Murphy added at an
investor event. “We are cer-
tainly seeing broader weaken-

ing,” he said.

Micron's latest comments
build on a flurry of bad news
from chip makers, which have
cited slowdowns in  sales
linked to PCs, graphics cards
and videogames. Intel Corp.
shocked the market two weeks
ago with a quarterly loss and
cut its full-year outlook. Ad-
vanced Micro Devices Ine. dayvs
later issued a muted outlook,
and Nvidia Corp. on Monday
warned that sales would come
in below its own forecast.

The news has weighed on
chip stocks. The PHLX Semi-
conductor Index was down
4.9% Tuesday and has dropped
27% for the wear, compared
with the 21% year-to-date de-
cline for the Nasdag.

The industry is reacting
with rapid belt tightening, cre-
ating a disconnect between its
near-term outlook and long-
term prospects for semicon-

Please furn fo page A2

+ Micron warns of weaker
demand, lower revenue...... B4

Salesforce.
#1 CRM.

Ranked #1 for CRM Applications based on
IDC 2021 Revenue Market Share Worldwide.
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Hard Labour

Opposition must swing right tfo beat
the Tories — JANAN GANESH, PAGE 17

Oil worriesrise
as dispute halts
Russian flow to
central Europe

& Fees blockage shuts Druzhba pipeline
& Transneft says EU sanctions to blame

TOM WILEON AND
HARRY DEMPSEY — LONDON
MAX SEDDON — RYGA

The flow of oil along a key pipeline
transporting Russian crude to central
Europe has been halted amid a dispute
over payments, threatening supplies to
the region and exposing the ELU's contin-
ued

pipeline, which takes ol across Ukraine
to refineries in Slovakia, the Czech Rep-
ublic and Hungary. stopped pumping
five days ago, Russia’s state-cwied pipe-

the flow after a payment for transit fees
was blocked over problems related to
EU sanctions. The Russian puuppays
Ukraine's state-owned Ukr Trans
thhl[uhadvmlnmelh&;ﬁpe—
line, worth about $15mn last month.
Transneft said the European banks
that process the payment had not
received approval this time, claiming
EU regulators “hawe yet to form a com-
meon position” on how or whether the
banks should do so. The EU has banned
transactions involving Pussian state-
owned entities, incheding Transneft,
although that does not apply to the
impart or transpart of oil and gas into
the bloc. An EU officlal said the Euro-
pean Commission was looking into the
imsne but declined o comment further.

The shutdown exposes the continued

dependence of central Europe on the
pipeline, just asthe rest of the continent

Xl tightens grip as ally
becomes China's top cop

3 Jinping already held tha pen and tha
gum: naw he has the knafe, The Chinese
prasident

atop the Certral Millary Commission.
Now, with the appointment of Wang
Hisohong, whom he has known since
Thi 1900s, 35 public securily mirister,
e holbds the third traditional pillar of
power. The move ends XI's long walt
for 3 profégd In charpe of tha polico.

is seeking to reduce its dependence on
Eussianoil. TransFetrol, which operates
the section of the Drzhba papeline that
runs through Slovakia, also confirmed
that Aows had

Hungary, Slovakia and the Czech Rep-
ublic imported an average of 318,000
yd of crude via the Druzhba Lxst month
ikll:lt‘.up from 246,000 b/d in Jukly last

ar, socording to data provider Kpler.

\'mﬂ\r}ia‘mm, a Kpler analyst, said
the shutdown was a big problem for slo-
wakka and the Czech Republic in partiou-
lar. “If the pipeline volumes do not come:
back in arelatively short period of time
— I'm talking days, not weeks — then
they're out of stocks,* he said

Jomef Sikela, minister of industry and
trade in the Czech Republic, said his
government was working with “all the
relevant actors™ Lo resolve the situation.
“The next few days will show whether
this is another escalation of the energy
war by Russia or a technical problem in
payments,” he said.

The Krembin sald economic sanctions
hourt the EU more thamn Russia by limit
ing the bloc’s access toenergy.

“Eurapean countries that are trying

o punish Fussia are actively the
bills for it,” Dmitry Peskov, President
Wladimir Putin’ '!spol:sman said yes-
terday, according to
MOL, h&l]ehopenls the Hungarian
section of the pipeline and whose refin-
eries rely on Druzhba, said it had “sev-
eral weeks™ of reserves for use il nesded.
MOL said it was working ona solution.
EUurged to ban tourist visas page 2
FT Viaw page 16

Carlyle’s chief quit after failed request
for $300mn pay package over 5 years

KAYE WIGGINS — LONDON
CARK — CUEREC
JAMES FONTANELLA-EHAN — KEW YORK

Carlyle Group’s ousted chief executive
Kewsong Lee asked for a pay package
worth up to $300mn over five years
and resigned from the US private
equity group after its co-lounders
rejected the deal, multiple people with
knowledge of the matter sakd.

‘The pay deal, which Lee crafted with his
consultants and Carlyle earky this year
ahead of planned talks with the board
over & new five year contract, included
incentive paymments thed to the perform-
anceof the buyout firmsstock.

But ’s billionaire co-founders
Bill Conway, David Rubenstein and
Daniel DAniello, who gt on its board,

Time...

leadership in question and ulthatenl
led tohis sudden resignation an

Lee's departure has mdmdmuﬂhe
world’s best-known private equity
groups, which manages $376bn in
assets.

Shares in Carlyle have fallen more
than 10 per cent since he quit, wiping
more than a billion dollars off its market.

that Leewas due to host in New York in

September.

Carlyle’s founders had handpicked
L as the new face of the bayout group,
intending to show that a younger gener-
ation was taking the reins.

Lee's proposal was designed to bring
his remuneration cleser in line with
[peers at KKR and Apollo Global though

beehindl

The Buyout Club

When private equity rivals realised the
power of co-operation —BiG READ, PAGE 15

Grand Slam legend Williams

to retire from tennis after US Open

wast majority tied to performance-
driven s awards. His sal
wias just $275,000 and he received a cash
bonus of $5.5mn.
According to filings, he hit the maxi-

mum performance-based pay he could
earn last yeas, as the firm in mone
than $50bn in new assets.

Lee's pay request was modelled on
what has become a new standard for the
largest publicly traded private equity
firms.

1t accounted for the fact that Carlyle
was smaller than same of its rivals, said
people familiar with the talks. KKR oo-
chief executives Joseph Bae and Scott
Muttall were given contracts last
Decemnber that will in a best-case scen-

USA 53.50 Canada C53.00

Class conscious

Poor kids end up richer if they have
wealthy friends — anJANA AHUJA, PAGE 16

-l‘l!ll.w-“)pﬂlaﬂ:rﬁidnn Trump

Justice department has come under pressure Lo
plwidrinmmnllhrnwchuf Tramp’s
after the uny raid on a former

ptuldmt's}nn:kdwlwphhmnm.— PAGE &

= Grain ship stranded as buyer backs out
The first grain-carrying ship to sail from Ukraine
since the Russian imvasion has been stranded off the
coast of Turkey after the buyer of the carge refused
delivery amid quality concems.— PAGE - LEX. PAGE 18

= Orcel hires PR guru to fix his reputation
unicredit chief Andrea Orcel has hired a top pablic
relations firm to repair his battered standing with

Italian bureascrats and officials following Last year's
aborted Monte dei Paschi di Siena takeover.— pace &

» Dominoe's leaves the birthplace of pizza
The Michigan-head

pizza chain has closed its
Itakian stores after seven years
in which it failed to convinee
customers and faced a barrage
af competition.— pace &

= Taiwan raises alarm over China drills
“Taipei has warned that Befjing could use military
exercises around the island to establish control over
the entire Taiwan Stradt, impeding global shipping,
air traffic and US military acoess to the area.— pase «

» [HG launches sharcholder reward plan
The owner of Crowne Plaza and Holiday inn has
unveliled a3 $500mn share buyback and increased its
interim dividend as leisure and business travel
recovers to near pre-pandemic levels. — pace &

» IWG recovery dogged by recession fears
Shares in the flexible office space provider have
taken an 11 per cent hit after it reported a higher
than capected loss and Barclays, its house broker,
slashed its expectations for the full year— pacs &

Shifting sentiment Savmee &8 pet cent
State of the cconamy 1% of respondents!  of people giobally
= Good == Bad say the economic
- ' atuasion in their
wouniry is bod
Sauth Kares hes
il LA ween the biggest
all in sertiment
This year’s US Opentennis tour-  ambassador for bladk women in ‘Williams, who her The reading there
nament will be the kast for Ser-  sport and business, Williams  first Grand Slam title at the B e borweest sl
ena Williams, after the 25-time  said her ambition o have more 1999 US Open aged just 17, has September MG,
Grand Slam champion yester-  children had bad to her decision.  since been an a quest Lo break | - it 12 pe
day announcesd that she would — “I'mi turning 41 [in September]  Margaret Court’s record of 24 B0 3pp  cent wers fesing
putdown her racket profession-  and something's got to give,”  Grand slam titles. e
ally for good. A powerful  shewrobe in Vogue magazine. Willlams ta retine pags &

dldn’t jusf
save my life

They helped me finish my degree,
even in the middle of treatment.

That's #GettingThroughCancer
@

e L T ru—

Internal security « PAGE] did not even respond to his detailed swb-  itwould still have lagged A spokesperson for Lee and Carlyle
missian, the people said. This left Lee's Last year Lee earned $42mn, with the declined to
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Today, cloudy, cooler, storms, high
&4. Tonight, clondy, humid, a few
showers and thy rELOrmsS, low T3,
Tomorrow, cloudy, thunderstorms,
high BG. Weather map, Page BIZ.
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Voting Is Over in Kenya, but the Contest Goes On

A polling station in Mairobi, the capital, on Tuesday. Determining a winner in the presidential race could take months. Page AT,

SUSPECT DETAINED
IN MUSLIM DEATHS

Police Suggest Sectarian
Conflict as a Motive

This article is by Simon Romero,
Neclam Bohra, Nicholas Bogel-Bur-
roughs and Ava Sasami

ALBUQUERQUE — For days,
the mews that someone might be
killing Muslim men in Albuguer-
que spread fear among the city's
Muslim residents, some of whom
were so afraid of becoming the
next target that they fled town or
hunkered down in their homes

Om Tuesday, the DO]IOE‘E&I(‘ they

self Muslim and who may have
targeted at least two of the victims
because he was angry thar his
daughter had married a man from
the other major branch of Islam_
The police said the man, Mu-

hammad Syed, 5L would be
charged in two of the killings and
that he was a suspect in the other
two deaths,

Ahmad Assed, the president of
the Islamic Center of New Mexico,
a mosque that at least three of the
wictims had attended, said be un-
derstood that the authorities were
looking at the possibility that the
suspect was a Sunni Muslim who
may have been motivated by re-
sentment over a marriage toa Shi-
ite Muslim,

Heand the police cautioned that
details remained sparse, and Mr.
Assed noted that at least one of
the victims was Sunni.

Police officials said they were
not yet sure if a dispute over a
marriage was the sole motive, but
said they were aware of it and had
found evidence that an “interper-
sonal conflict™ may have led to the
shootings. Chief Harold Medina of
the Albuquergque Police Depart-
ment said it was not yet appropri-
ate o label the killings as either
hate crimes or serial murders.

Several hundred people at-
tended a vigil for the victims at the
evening.
e -
Catholic, Jewish, Sikh and Men-
nonite residents spoke about the
losses absorbed by Albuguergque’s
Muslim community.

“The last two weeks have been
nothing but nightmares™  sald
Tahir Gauba, a direcior of the
mosque, Referring to the arrest of
the suspect, he added, “Tonight
the Muslim community will sleep
in peace.”

Continued on Page AL1S

Russia Uses Internet to Extend Grip on Ukraine

By ADAM SATARLANG

LONDON — Several weeks af-
ter taking over Ukraine’s south-
ern port city of Kherson, Russian
soldiers arrived at the offices of lo-
cal internet service providers and
ardered them to give up control of
their networks.

“They came to them and put
Zuns to their bead and just said,
“Dax this " said Maxim
Smelyanets, who owns an inter-
net provider that operates in the
area and is based in Kyiv. “They
did that svep by step for each com-
pany.”

Russian authorities then re-
routed mobile and internet data
from Kherson through Russian

Sees a Tool to Censor,
Watch and [solate
Occupied Areas

netwaorks, government and indus-
try officials said. They blocked ac-
cess o Facebook, Instagram and
Twitter, as well as to Ukrainian
news websites and other sources
of independent information. Then
they shut off Ukrainian cellular
netwaorks, forcing Kherson's resi-
dents 1o use Russian mobile serv-
ice providers instoad,

What happened in Kherson is
playing out in other parts of Rus-

sian-occupied  Ukraine.  After
more than five months of war,
Russia controls large sections of
easterm and southern Ukraine.
Bombings have leveled cities and
villages; ilians have been de-
tained, tortured and killed; and
supplies of food and medicine are
running low, according too wit-
nesses interviewed by The New
York Times and an  rights
groups. Ukrainians in those re-
Elons have access only to Russian
state television and racdio.

To cap off that control, Russia
has also begun occupying the cy-
berspace of parts of those arcas,
That has clkeaved off Ukrainians
Russia-occupied Kherson, Melito-

Continued on Page AS

Y MW IS TIN

Sercna Williams in 2015, She suggested Tuesday that she would leave tennis zafl«:r lhc LLS. Open.

Retiring? It Doesn’t Seem to Be the Right Word.

She is a symbol, A persona. An
athlete who has gone far beyond
the footsteps of her trailblazing
sister and came to rule a clois-
tered, mostly white
KURT sport, She refuses
to stop there.

STREETER ™ snnouncing her
—————  plans to retire from

SPORTS OF .

THE TIMES

Tuesday that she will focus her
life far beyond sports, instead
prioritizing being a mother, a
fashion maker, a venture capital-

Serena Williams Hasn't
Let Tennis Define Her

ist and much more. She will
design her future as she sees fit.

That's oh-so-Serena,

She has always done it her
way, abways operated on her own
terms. It has made her special,
uniquely skilled and beloved
and has sometimes drawn criti-
clsm. It has helped her become

one of the greatest athletes to
ever grace us — a Black woman
who grew from the humblest of
American beginnings into a star
whose magnetic pull reaches far
nd the bounds of sport.

Her announcement, in a Vogue
magazine cover story released
Tuesday, that she would be leav-
ing vennis after playing the U.S.
‘Orpen later this month, befitted
the transcendent figure she has
‘become.

It is easy to forget that her

Continued on Page A1S
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ASIMMERING FEUD
PEAKS IN A SEARCH
OF TRUMP’S HOME

NEWS ANALYSIS

High-Stakes Gamble
in Divided Nation

By MICHAEL D. SHEAR

WASHINGTOMN — The fight
berween former President Don-
ald J Trump amnd the Mational
Archives that burst into the open
when FB.L agents searched Mr.
Trump's Palm Beach estate has
no edent in American presi-
diential history.

It was also a high-risk gamhble
by Attorney General Merrick B.
Garland that the law enforce-
ment operation at Mar-a-Lago,
the former president's sprawling
home in Florida, will stand up to
accusations that the Justice
Department is pursuing a politi-
cal vendetta against President
Biden's opponent in 2020 — and
a likely rival in 2024

Mr. Trump's demonization of
the FB.I. and the Justice Depart-
ment during his four years in
aoffice, designed to undermine the
legitimacy of the country’s law
enforcement institutions even as
they pursued charges against
him, has made it even more
difficult for Mr. Garland to inves-
tigate Mr. Trump without & back-
lash from the former president's
SUPPOITErs.

The decision to order Mon-
day’s search put the Justice
Department’s credibility on the
line months before congressional
elections this fall and as the
country remains deeply polar-
ized. For Mr. Garland, the pres-
sure Lo justify the FB.L's actions
will be intense. And if the search
for classified documents does not
end up producing significant
evidence of a crime, the event
could be relegared by history to
serve as another example of a
move '\gmnst Mr Trump that
backfired.

Mr. Trump faces risks of his
oam in rushing to criticize Mr.
Garland and the F.B.L, as he did
during the search on Monday,
when he called the operation “an
assault that could only take place
in broken, Third-World Coun-
tries” Mr. Trump no longer has
the protections provided by the
presidency, and he would be far
more vulnerable if he were found
to have mishandled highly classi-
fied information that threatens
the nation’s national security.

A number of historians said
that the search, though extraor-
dinary, seemed appropriate for a
president who flagrantly flouted

Continued on Page A13

Fresh Debates Over
Legal Vulnerability
of Ex-President

This article i by Maggie HMHa-
berman, Ben Protess. Michael 5.
Schmidi, Luke Broadwater oand
Willicom K. Roshbaum.

The search carried out on Mon-
day by the FB.L at former Presi-
dent Donald 1. Trump's Florida

implications, was the culmination
of a lengthy conflict between a
president proud of his disdain for
rules and officials charged :«1[}'1

s

pmtecllng the mnation's ree
and

On one slde were officials from
the Mational Archives, which is re-
sponsible for making sure all pres-
idential records are preserved ac-
cording to the law, and the Justice
Drepartment, which some people
familiar with the inquiry said had
grown concernmed  about  the
whereabouts of pessible classified
information and whether Mr
Trump's team was being fully
forthcoming.

On the other was Mr Trump,
wha, in apparent contravention of
the Presidential Records Act, had
vaken a rove of material with him
to his home at Mar-a-Lago when
he left the White House that in-
cluded sensitive documents
and then, in the Justice Depart-
ment's view, had failed to fully
comply with requests that he re-
turn the disputed material.

After the investigation bubbled
along largely out of public view for
maonths, word that agents had ar-
rived early Monday morning at
the gates of Mar-a-Lago with a
search warrant raised mwew ques-
tions about Mr. Trump's vulnera-
bility to prosecution and fueled
further partisan division.

My Trump's aides and allies in-
vensified their criticism of the
search on Tuesday, calling it un-
necessary and asserting, without

Comtinued on Page AL2

Agenls with the F.B.IL saarr:lled
Mar-a-Lago in South Florida.

ON THE ATTACK Ropubili

16 see political upside in portraying an FB.I

search of Donald 1. Trump's home as Democratic overreach. PAGE Al4

In Health Bill’s Drug Provisions,
‘Peace of Mind’ for Older People

By SHERYL GAY STOLBERG and NOAH WEILAND

WASHINGTON — After Pete
Spring was diagnosed with de-
mentia in 2016, he and his wife
emptied their checking acoount in
part to pay for his prescription
drugs, then ran through S60, 040 in
pension payments before resort-
ing to a charge card to help make
sure Mr Spring had the heart and
Alzheimer's medications he
needed to survive — just tao of
the 11 drugs he took.

Mr Spring, of Marietta, Ga.,
died in April, before the unveiling
of the tax, climate and health bill
that the Senate passed over the
weekend. The measure aims to
lower the cost of prescription
drugs for people on Medicare, like
him; his wife, Gretchen Van Zile,
has been left to look back on what

felt like an outrageous injustice.

"Here seniors are in their gold-
en years,” said Ms. Van Zile, 74,
“and the only people seeing gold
are the pharmaceutical compa-
nies™

Nearly 48 million people, most
of them older Americans, get pre-
scription drug coverage through
Medicare, yet many find that it

s not go very far Low-income
people  qualify  for government
subsidies, so those in the middle
class — people like Mr. Spring and
Ms. Van Zile — are hit hardest by
high drug costs.

The Senate bill, which the
House is expected to pass on Fri-
day, then send to President Bi-
den's desk, could save many Medi-

Corttinued on Page AIT
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Fighting Chaos at the Ports
Snags in global shipping are helping

INTERNATIONAL Ad4-10

Pol

ice Misconduct in Mexico
The authorities have turned a blind eye
to bad behavior, current and former
officials say — leaving victims, many of
them poor, with Httle recourse. PAGE A4

NATIONAL &11-19

No Indictment for Till Accuser
Citing insufficient evidence, a Missis-
sippi grand jury declined to indict the
woman whose aceusations led to the
death of Emmett Till in 1955,

PAGE ALl

Nuclear Talks With Iran
Tehran dropped two demands that had
stalled bargaining with the LS., but

o then isswed a new one. PAGE A0

fuel inflation. An obscure government

ageney hopes o find a solution. PAGE B1

Weak Side for a Bold China

State propaganda is stoking extreme
nationalism, w
— perhaps ow

Taiwan.
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o conld lead o conflict
PAGE Bl

SPORTS B&.9
3 LIV Golfers Lose in Court

A federal judge in California rejected an
effort by the players to compete in this
week's FedEx Cup playoffs. PAGE BS

Democrats Seck Poll Bump
They say the climate and tax bill will
help win over a skeptical electorate in
Movember. Republicans are alresdy
fighting it. PAGE ALS

Composting Made Easier

Mew York City is unveiling a pilet pro-

Eram, with optional curbside pickup,

that it says will get more people Lo
rticipate at a lower cost. PAGE All

FOOD D1-8

Why That Tab Has Scared
As diners everywhere suffer the shock

ARTS C1-6
Rescuing Art in Ulkraine
Durimg wartinee, heritage specialists

are scrambling to protect the nation's
institutional collections,

Looted Antiquities Repatriated
Federal officials said the United States
would return dozens of stolen artifacts

PAGE C1

of inflation, we tally up the many costs
driving up prices, PAGE D4

to Cambodia. PAGE C3
OPINION A20-21
Francisco Goldman PAGE A2l

The Rise of Mexican Pizza

This pie, made with leavened dough
and raditional ingredients, has Deconme
a genre all its own. PAGE D1
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GENARD MOLINA Los Angeles Times

CHAOS AND AN ARREST AT CITY HALL

Tanesha Haynes is in tears at a Los Angeles City Council meeting Tuesday that was recessed after a
skirmish during public comment on an anti-encampment law. A spealker was arrested. CALIFORNLA, B4

‘Irial set
to start
over
Bryant
photos

Failure to preserve = ot e
evidence will be key e e : e i s %
in suit over images
shared by deputi

GENARG MOLINA Los Angeles Times
BICYCLISTS CHAT on a stretch of Griffith Park Drive that has been i
definitely closed to cars to improve safety after a cyeclist's death in Ap

GETTING CARS
OuU’l OF THE WAY

L.A. activists want more street space for cyclists
and pedestrians, but drivers fear losing lanes

-

By ALENE TCHEEMEDYIAN

They were caught shar-
ing graphic photos they had
stored on their phones of the
helicopter crash that killed
Lakers legend Kobe Bryant,
his daughter and seven oth-
ers.

Since then. nearly all of

the scandal have gotten new
phones,

The deputy who took the
photos said he lost his in Las

Los Angeles City Clerk Holly Wolcott
cleared the way this week for a 2024 voter
initiative that fast-tracks the city's own
ambitious traffic plan to create hundreds
of miles of more walkable and bikeable
streets by Implementing it every time
roads are repaved. The Clty Council must
now decide whether to send it to voters or
adopt it outright.

Asitis, the T-vear old city plan reworks
some of Los Angeles’ most storied boule-
wvards, adding bicycle lanes. building
wider sidewalks, planting more trees and
creating more visible crosswalks. Origi-
nally meant to be achieved over 20 vears,
the plan offers a guide that can be modi-
fMed over time to  [See Walkable, A12]

WVegas. The trainee whao H¥ RacHRL TIBAMNGA

showed the images to a
bartender wiped his phone
of all its data. Others said
they replaced their phones
as part of routine upgrades.
An LA County fire captain,
meanwhile, was found by his
employer to have intention-
ally deleted the images to
cover up his role in the mis-
conduct.

The failure to preserve
the electronic evidence to
ensure the photos didn't
spread beyond those em-
ployees will be a key compo-
nent in Vanessa Bryant's
federal civil lawsuit against

In the city where the car is king, activ-
ists are pushing to claim strips of the big-
gest boulevards for bleyelists and walk-
ers.

Their fight has played out at Griffith
Park, where streets were recently closed
after a cyclist was killed. It spilled out
along the steps of City Hall, where advo-
cates staged a die-in. And now, it could
make its way to the ballot box in a vote
that will test traffic-weary Angelenos’
willingness to put themselves on a so-
called road diet to make streets safer and
the air cleaner.

latimes.com

New vaccine
strategy for
monkeypox

Federal officials will
stretch the supply by
approving one-fifth
the current dosage.

By Ronc-Gona Lo IT,
Lurs MONEY AND
MELODY GUTIERREZ

As mMonkeypox cases con-
tinue to climb among high-
risk people, federal officials
announced Tuesday that
they would stretch limited
vaccine supplies by approv-
ing one-fifth of the current
dosage.

The move effectively
guintuples the supply ofvac-
cine, a priority in harcd-hit
areas such as Los Angeles
County and San Francisco,
where the wvirus has been
rapidly spreading among
men who have sex with men

“In San Francisco, hon-
estly, it's a little bit like “The
Hunger Games' when it
comes to accessing vaccina-
tion,” sald state Sen. Scoit
Wiener (D-San Francisco).
“Itis heartbreaking.’

The new strategy is a
“game changer of increased
supply of vaccine,” said Dr.

Demetre Daskalakis, depu-
ty coordinator of the White
House's national monkey-
pox response. Sti t is un-
likely approach will
eliminate awvailability con-
straints. given robust de-
mand among those con-
sidered to be at high risk.
“We will likely still run out
ofvaccines before we run out
ofarms,” Daskalakis said.
The U.8. Food and Drug
Administration issued the
emergency-use authoriza-
tion on Tuesday, allowing
healthcare providers to use
a different vaccination tech-
nigque for high-risk adults.
Currently, the Jynneos vac-
cine is administered subcu-
taneously, under the skin
and into the underyving fat.
Moving forward, adminis-
trators will have the option

to give the shots intra-
dermally — shallower, be-
tween layers of skin — in a

way that uses asmaller dose.
The Jynneos vaccine is a
two-dose series, with shots
administered four weeks
apart. It can be used preven-
tively or within two weeks of

an exXposure.
This is not the first time
waccines have been rationed
[ See Monkeypox, AHS]

"Trump search
unprecedented
— and serious

The FBI must think
the evidence it was
secking is worth the
fallout, experts say.

Br Saran D. Wire

WASHINGTON — Few
specifics are known about
what the FEI sought during
Monday's daylong search of
former President Trump's
Mar-a-Lago estate in Flor-
ida.

But one thing is clear: For
federal investigators to seek
a search warrant and con-
duct an unannounced
search of the praperty while
Trump was not present indi-
cates they believe the evi-
dence they sought was
worth any expected political
blowback

The onslaught began
quickly after the former
president publicized the

search, with his allles de-

manding more information
and rallying around calls for
an investigation of the
events., which they decried
as a partisan witch hunt and
an abuse of power. Republi-
can House leaders hawve
promised to conduct investi-
gations of the Justice De-
partment and FBI if they
win control of the House in
MNovember.

Justice Department offi-
cials have yet to comment
publicly about the search,
which Trump called a “raid™
in a lengthy statement dis-
closing that it happened.
And they may not, despite
persistent demands from
Republican lawmakers, gi
en the department’s reluc-
tance to acknowledge on-
going investigations.

The former president’s
son Eric Trump said on Fox
News on Monday night that
federal investigators sought
records that had not been
handed over to the National

[See Trump, AG]

Los Angeles County., which
i scheduled o start
Wednesday.

The trial marks the cul-
mination of a two-vear legal
fight over one of the most
highly publicized scandals
within the Sherifls Depart-
ment. The deputy who took
the crash photos is also in-
wolved in yel anclther high-
profile  incident; he was
caught on video kneeling on
a handcuffed inmate’s head
for three minutes.

And at the heart of the
case s Bryant himself. The
beloved Laker won five NEA
championships and was an
18-time All-Star. He graced
magazine covers and televi-
sion commercials, and was
featured in wvideo games,
television series and music
wideos. He won an Oscar.
When he died. much of the
city mourmned.

“For decades, the County
has tolerated the practice of
officers and first responders.
taking and sharing pictures
of deceased human beings
for no legitimate purpose.”
Bryant's attorney Luis Li
said in a statement. “This
custom and practice robs

[See Bryant, AM)

MACKENZIE MAYS Los Angeles Thmes
RENEE KUYKENDALL, aday-care operator in Antelope, Calif., said of retire
ment benefits: “It's not right that evervbody else gets these things and we don't.”

Child-care givers fight for own care

First a union contract with California; now workers want retirement benefits

By MacrenziE Maxs

SACRAMENTO — Re-
nes Kuykendall woke up at 4
a.m. to prepare for the ar-
rival of her first client. She
won't be done with her last
client of the day until Il p.m.

In her home in Antelope.
Just outside Sacramento.
she makes enough eges, sau-
sage, grits and toast for 13
people, to be served at 7a.m.
She checks on the frogs in
the fish tank — a crowd fa-
worite — and makes sure her
house is spotless; she's re-
cently had a problem with
boogers smeared on the
walls.

Kuykendall, 80, has op-
erated a day-care business
out of her home for nearly 20
years. When the long work-
days become too hard, she
will be able to stop and still
be financially sound, thanks

[See Caregivers, A12]

Man arrested in
Muslim slayings
Afghan is charged in
two of four killings in
Albuguergue that left
Islamic communitios
fearful maTION, A4

L.A. residents
save more water
Officials praise the

11% reduction for July
but note the hottestc
time of the year awaits.
CALIFORNTA, B1

Serena Williams
talks retirement
She suggests her
tennis career might
be over soon to focus
on other priorities.
SPORTS, B10

Weather

Partly sunny.

LA Basin: G5, B6
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In Mich..
a push to
win over
women

Democrats see a chance
to capitalize on w 1
vote on abortion rights

BY Hannan KNOowLES

MASON, MICH. — Sitting next to
her two teenage daughters at the
county fair — a luxury as rising
prices squeezed the family budg-
et — Laois Smith said she was
worried about the end of Roe o
Wade.

She calls herself “pro-life”; she
calls President Biden a “pa L]
she wanis former president Don-
ald Trump to run again. But
Smith is not sure how she'll vote
in this years midterm elections,
as many Republican candidates
in Michigan back a near-total ban
on abortion that is still working
through the courts,

Om one thing, Smith, 52, was
confident — she would vote to
make abortion a constitutional
right in her state.

“If my girls had come to me

il b Mo, I'm pregnant, 1
cl:n't want to keep the baby” . ..
ultimately its going to be “their
decizion,” Smith, who identified
as an independent woter, said
Friday in a small suburh of Lan-
sing, the state capital.

A decisive victory for aboartion
rights in conservative Kansas —
which voted overwhelmingly last
week to continue guaranteeing
access to the procedure in the
state constitution — has galva-
mnized Demaocrats hopeful that the
Supreme Court’s decision owver-
turning Ree will reshape the mid-
terms by opening inrcads with
key wvoters. Michigan, a purple
state with competitive races for

SEE ABORTION ON A®

Carlos Morales, wearing a T-shirt for the i

Democracy Dies in Darkness

igrant rights or

More danger in a day’

BY ANNA PHILLIFS

HOMESTEAD, FLA. — In the nearly
two decades she has worked in South
Florida’s plant nurseries, baking un-
der greenhouse plastic covers, Sandra
Ascencio has seen more than her
share of misery.

Ascenclo remembers zeeing the
body of & co-worker several years ago
crumpled in the parking lot as para-
medics tried to revive her. The woman
struggled with asthma in hot weather
and may have been tryving to reach her
air-conditioned ear, Ascencio zaid.

In 2008, Ascencio collapsed while

EXTREME SUMMER

As employees bake,
industry groups fight new
safeguards against heat

working at a different nursery. She
=aid she suffered heatstroke, lost con-
sclousness and spent a week in the
hospital,

“Today, she belongs to a growing
group of immigrant laborers in South
Florida pushing for what many health
experts say is the best way o prevent
heatstroke as temperatures reach
new extremes: a law requiring em-

WEDNESDAY,

P
CIMETY KARF FOR THE maS-aRalTn SET

WeCount!, trims shrubbery Aug. 1 in Homestead, Fla.

ployers o provide outdoor workers
with drinking water, shade and rest
breaks on hot days.

But as the need w0 keep workers
safe from heat grows, many efforts to
do 8o have failed. While places such as
California and Washington have ad-
opted workplace rules to address heat
exposure, many other states’ attempts
to mandate these protections have
been blocked or weakened following
opposition from industry groaps rep-
resenting  agriculture, construction
and other business interests, accord-
ing to public records and those

SEE WORKERS ON A6

FDA plan aims to stretch low
supply of monkeypox vaccine

BY DaN DiasoNm
AND FENIT NIRAPPIL

Biden administration officials
announsed Toesday a now strak-
egy to split monkeypox vaccine
dozses in hopes of vaccinating up
to five times as many peophe
against the virus.

The plan, unveiled days after
the federal government declared
monkeypox a public health
emergency amid criticism over
the administration’s response to

the rapidly unfolding crisis,
wounld allow public health offi-
cials to stretch their limited
supply of monkeypox vaccine
doses by changing how those
shots are administered. Rather
than inject doses of Jynneos
subcutaneously,  a  traditional
way of delivering vaccines into
the fatty tisswe under the skin,
the doses would instead be in-
jected under the top layer of the
skin. This approach, known as an

SEEMONKEYPOX ON AZ

Police in N.M. arr
1gs of Mu

in shooti

BY KATIE SHEFPHERD

After a weeks-long search, Al-
bugquerque police announced the
arrest of a suspect in connection
with four fatal shootings of Mus-
lim men that had left the city's
Muslim community living in fear.

Officials =aid they plan to
charge 5k-year-old Muhammad
Syed with murder in the slayings
of Aftab Hussein, 41, amd Muo-
hammed Afzaal Hussain, 27. Offi-
cers are still investigating a possi-

IN THE NEWS

L suspect
lim men

ble link between Syed and the
fatal shootings of two other men.

Deputy  Police Commander
Eyle Hartsock said at a news
conference Tuesday that police
began investigating Syed follow-
ing a tip from the community that
led officers to get a warrant to
search his house and car,

As officers arrived at Syeds
home Monday to execute the war-
rant, they saw Sved enter o Volks-
wagen Jetta — the same kind of

SEE SHOOTINGS 0N At

in Vogue magazine, which pul

A legend gets ready to step away
Serena Williams, a 23-time Grand Slam champion, wrote of her imminent retirement from tennis
ished her first-person aceonnt online Tuesday. The 40-year-old
Adidn't sy when she would retire but hinted it would be after the U8, Open, which starts Aug. 26
in Mew York: “Tdon't know if Twill be ready to win New York. But

VALIGHN RISLEY, GETTY BANGES

m gaing o ty.” Sports, 11

Lamont Dogier
dies at #1 The
songwriter was
part of a trio
that e «l the
Motown sound
and wrobe many
of the Detroit
labhel’s higgest
hits. BO

THE NATION

Backed by Donald
Trump, Tim Michels
waon Wisconsin's GOP
subernatorial primary,
contests

e of geve.

«dla; that l.e-.lul mlrapar—
ty divisions, A5

Tn remote parts of
eastern Kentucky devis-
tated by recent floods, @
pastor has become
lifeline to commumnities
that have come together
to rebuild homes, roads
and bridges. ATz

FALL B0, EPA-EFESHUTTERSTOCH

THE WORLD

At least cight people
have died and several
others have gone miss-
ing in South Korea amid
record Mooding this
week. Ale

Several explosions oc-
curred at a Russian-
controlled air hase in
Crimen, an attack o U.S,
afficial deseribed as ap-
parently having been
carried out by Ukraini-
an forces. A15

London police strip-
searched hundreds of

children, o report found,

triggering alarm and a
wider investigation of
potential abuses. A6

THE ECONOMY
President Biden
signed the Chips Act
imto law, providing a
252 billion manufactur-
ing boost for the semi-
eonductor industry, A7
The rrency
lencder Hodlnaut
Dblocked withdrawals,
becoming the latest in a
string of casualties in
the industry, A18

THE REGION
Noise from jets is dis-

mupting life at a Lou-
abun County comm,
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Agents

sought
return
of items

DOZEN BOXES SEIZED,
TRUMP LAWYER SAYS

Officials suspected U.S.
property was withheld

This article is by Deolin Barratt,
Josh Dosesey, Rosaling S,
Helderman, Jocgueline Alemany
and Spencer 8. Haw.

In the months before the FBI's
dramatic move Lo execute a search
wirrant at former president Don-
ald Truomps Florida home and
open his -:a.fe o ook for items,
federal authorities grew increas.
ingly concerned that Trump or his
lawyers and aides had not, in fact,
returned all the documents and
other material that were govern-
ment property, according to peo-
ple familiar with the discussions.

Officials became suspicions that
when Trump gave 15 boxes of items
to the National Archives about sev-
en months agn, either the former
president or people close to him
held on to key records — despite o
Justice Department investigation
into the handling of classified and
wthermaterial that had been sent to
the former president’s private club
amd residence in the waning days of
his administration.

SEESEARCH ON AS

Simmering
threat of

iolence

ymes Lo fore

BY HANMAT ALLAM

For months, right-wing agita-
tors with millions of followers
have peddled the idea that a mo-
ment was coming soon when vio-
lencewould become necessary —a
ﬁat_ri.otil:dut;' — to save the repub-

I

With the FBI scarch Monday of
Donald Trump's compound in
Florida, that moment is now,
according to enraged commentas
tors’  all-caps, exclamation-
pointed sereeds urging supporters
of the former president to take up
arms. Within hours of the search
at Mar-a-Lago, a chorus of Repub-
lican lawmakers, conservative
talk-show hosts, anti-government
provocateurs and pro-Tramp con-
spiracy theorists began issuing ex-
plicit or thinly veiled calls for vio-
lence.

“Today iswar Thit is all you will
get on today’s show,” right-wing
podeaster Steven Crowder amn-
nounced Toesdoy to his nearly
2 million followers on Twitter, re-
ferring to the program that goes to
Fis YouTube awdience of 5.6 mil-
liom.

SEE VIOLENCE ON A8

Trump's taxes: House Democrats
can see documents, judges say. A2

GOP reaction: Many Republicans
intensify critiques of search. A10

Handling a scoop: Why Florida
publisher shared tip on Twitter. C1

ty near Dulles Airport
Residents are organiz-
ing to fight back. 51

Add for migrants orriv-
i in DUC. is stretched
increasingly thin amid a
dispute over who should
Thelp them. Bx

Metro asked its regula-
tory agency for permis-
sion to operate more
trains, BY

A Virginia judge ruled

FOoOD

Staying afloat
with kelp's help
Lobstermen tum to
hamnvesting seawead. EL

STYLE

E-bike division
Sorme sew the future,
others a nuisance. C1

that the jury in an up-
coming double-murder
trial can’t be told about
the defendant’s inflam-
matory online posts. B

]
The Wetingion Pact ear L45, o, 48
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$240

deportes

Serena Williams

El tenis lava
aextranar

La estadounidense, de 40 afios, anuncid
que el US Open seria su Gltimo torneo. Pagina 3

—el mundo

LA EMBESTIDA CONTRA
TRUMP ALTERA LA
POLITICA DE EE.UU.

Elallanamiento ala mansion del
expresidente en Palm Beach abrid
un fuerte debate; la Justicia buscaba
documentos clasificados. Pagina 2

BORGES, DIBUJANTE
SECRETO DE SUS
MANUSCRITOS

—cultura

Ensuiiltimolibro, Lo marginal eslomids
bello, el borgedlogo estadounidense
Daniel Balderston revela un aspectocasi
desconocido del célebre escritor. PAgina 23

LA NACION
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El Gobierno postergo por
un ano vencimientos de
deuda por unos $2 billones

avrivio. El canje lanzado por Economia tuvo una adhesidn de 85%; el riesgo de la indexacién

El Gobiernojugdayer todas sus fichas
para postengar por un afio ¢l 85% de
los vencimientos de la deuda emitida
en pesosque enfrentaba hasta finesde
octubre, enun intentode sepultar los
rumores sobre posibles reestructura-
ciones compulsivas de ese pasivo,
“Mientras estemos Nosoiros no va
a haber ningiin reperfilamiento”,

ratificaron ayer en Economia, don-
de interpretaron el resultado comao
“unasefial de que el mercado acom-
pafia las medidas del programa”,

El porcentaje de adhesidn fue 25
puntos superior al “piso” del 60% que
hahiaanticipadoel ministrode Econo-
mia, Sergio Massa, alanunciar la ope-
racion, aundgiie hay que eneren cuen-

taque buena parte de los bonos estian
enmanosde organismos piblicos.
Sinembargo, dadogquetodoslosbo-
nos duales que emitio se ajustan por
inflacidn o por la evolucidn del ddlar,
el Gobierno debera ahora redoblar
esfuerzos paraqueambos indexado-
resnose disparenenel futuroy hagan
impagable ¢sa deuda. Pagina 16

Otro llamado por
precios v salarios
ante la escalada
inflacionaria

Santiago Dapeo

Pagina g

No cede la
pérdida de
reservas del
Banco Central

Aver vendio otros USS64
millones v desde julio ya
supera los US$2100 millones

Por décima jornada consecutiva, el
Banco Central debid desprenderse
ayer de otros US$64 millones de sus
reservas para atender los pedidos
de compra de ddlares autorizados.
Buena parte de esa demanda, una
vez mids, fue para pagar importacio-
nesdeenergia. Con la cifra deayer,la
pérdida de reservas desde el inicio
dejuliova alcanza los US$2120 mi-
llones. Paginal?

Puro barro, la realidad del asfalto que cobro Lizaro Biez

politica

El Faro es un barrio de Rio Gallegos en el que Lizaro Baez, a través de una de sus empresas, debia asfaltar cien cuadras; aungue cobro

parte de la obra, la mayoria de las calles, como muestra la foto tomada ayer, hoy son de barro. El caso forma parte de la causa Vialidad. Pagina 12
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Las calles del barrio El Faro, en Rio Galle
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gos, son testigo de trabajos inconclusos de las empresas de Baez

HORACIO CORDOBA

EL ANALISIS

Una
ridicula
defensa

Kirchnerista

Joaguin Morales Sold

LA MACIN

. 5 mMds importante
C,E queLazaro Baez, una
creacion empresaria
puramente kirchnerista, se

llevado 2200 millones de
ddlares del Estado (por obras
qUE en SuMayoria no termindg)
oque un juez y un fiscal hayan
jugadoal futbol enuna cancha
dealguien que noconocen?Va-
le la pena hacerse esa pregun-
ta, aparentemente idiota, por-
que el kirchnerismo tiene por
costumbre mezclar lo buenoy

o malo, Continiia en la pagina 13

Aerolineas. Los pilotos declaran la guerra
contra las medidas para contener el gasto

Diego Cabot

LA NACION

La negociacion se tenso y los gre-
mios aeronauticos no lograron un
acuerdo con Aerolineas Argen-
tinas. Pero esta vez hubo un con-

dimento distinto: la empresa les
dijo que el ministro de Economia,
SergioMassa, pidid un ajuste en los
gastosy que noibaaser posibleac-
ceder al aumento salarial.

La respuesta fue inmediata: los
pilotos empezaron un plan de lu-

cha. “Merompiel alma porun go-
bierno nacional ¥ popular. 5i me
quieren ajustar, que la ajusten a
Moria [Casdn]”, dijoel lider de los
pilotos, Pablo Biro, enloque se in-
terpretdeomoun abiertodesafion
Massa. Contimia en la pagina 20

Docentes no dan clases en apoyo
de un sindicalista condenado

PARD. Los docentesagrupadosen
la Ctera cumplirdn hoy un paro en
escuelas de todo ¢l pais en defensa
de undirigente gremial condenado
por un incendio en Chubut. El Go-
bierno defendid al gremio, aungue
pidié que haya clases. Pigina 14

EL ESCENARIO

Maria Elena Polock

Una huelga absurda de
enemigos de la educacion
Paginal5
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Esporte B7
Serena diz
que vai parar

Serena Williams, 40, anun-
ciou gque ird se aposentar
e falou em “evoluir para
além do ténis™. Dona de 23
titulos de Grand Slams ea
um de empatar o recorde
da australiana Margaret
Court, a americana ven-
ceu seu tltimo em 2017,

IHustrada C8
Morre Issey Miyake,
estilista japonés que
uniu Ocidente e
Oriente, aos 84 anos

Iustrada C1
Mostra celebra Tonia
Carrero com poemas
e notas inéditas no
centenario da atriz

Mer A26
WhatsApp libera sair
silenciosamente de
grupo e omitir status
online; saiba como

Brasileiros em
Portugal batem
recorde, mas
sob xenofobia

Engquanto o nimero de
brasileiros em Portugal
cresceu 23 emseis meses
echegouaorecorde deas2
mil, aumentaram também
as queixas de discrimina-
aées feitas pelos emigra-
0S 20 pais europeu.
Emmeioaqueda geral de
reclamacoes, relatos envol-
vendo brasileiros subiram.
A “nacionalidade brasilei-
ra” foi a razdo de 26,7% do
total de demincias e 2oz,
Analistas preveem que
o fluxo migratorio deve
Seguir intenso. Mundo AlS

Governo Biden aprova
venda de misseis ao Brasil
O Departamento de Es-
tado aprovou a venda de
misseis Javelin, travada
por temor com as falas de
Jair Bolsonaro. E necessa-
rioaval do Congresso. aie

EDITORIAIS A2

Ndo as provocagoes
Sobre a atuacio de milita-
res no processo eleitoral.
Cortina aberta

Acercade expectativa com
novalei de apoio i cultura.

ATMOSFERA

Sao Paulo hoje
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Issey Miyake em Paris, em
1984

Pierre Guillaud - 18 sut 84, AFF
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Brasil registra deflacao de
0,68%, mas comida sobe

indice de julho, resultado de corte em luz e combustivel, € o menor em 42 anos

Os pregos ao consumidor no
Brasil registraram deflacao
em julho de o,68%, confor
me aferido pelo IBGE (Ins-
tituto Brasileiro de Geogra-
fia e Estatistica). Trata-se da
menor taxa de toda a série
histGrica do IPCA (Indice Na-
cional de Pregos ao Consu-
midor Amplo, registro ofici-
al de inflacdo do pais), inici-
ada em janeiro de 1980.

Em contrapartida, os pre-
cos dos alimentos subiram
1,30% no periodo, o que one
ra especialmente os mais po
bres, obrigados a usar uma
fatia maior de seus recursos
para comprar comida.

0O recuo no IPCA resulta
da reducio dos pregos de
combustivel e energia apis
os cortes nas aliguotas de
ICMS sobre os dois imsumaos.

Com isso, a retragio se
CONCentrou nos grupos
transportes e habitacio.
Além de alimentos e bebi-
das, todos os outros seis ti-
veram elevacio de precos. O
indice acumulado em 12 me-
ses continua acima de dois
digitos, em 10,07% até 31 de
julho, ante 11,80% no periodo
encerrado em junho. Nague-
le més, o IPCA foi de o,67%.

R% 5,00

O presidente Jair Bolso-
naro, cuja imagem ¢ abala-
da pela inflacio, encampou
a briga para que os estados
reduzissem o ICMS. Mas eco-
nomistas como Sergio Vale,
da MB Associados, ponde-
ram gque o ganho eleitoral
pode ser limitado pelo alto
custo da comida: “Asensacio
paraa populacio é de precos
ainda elevados™ mercado 17

Equipe da PF que protege Lula
vé risco inédito com radicais

A equipe da Policia Federal
responsdvel pela seguranca
do ex-presidente Luiz Indcio
Lula da Silva na campanha
eleiroral avalia que “oposi-
tores radicalizados e aces-
s0aarmas de letalidade am-
pliada decorrente das mu-
dancas legais realizadas em
2019"” impdem “adversida-
des” a protecio do petista.

Em oficio, os delegados
definem o cendrio como
inédito em termos de acir-
ramento de apoiadores e so-
licitam apoio as chefias das
superintendéncias emesta-
dos por onde Lula passou.

Entre outras coisas, citam
ameagas de morte ao candi-
dato e atos de intimidacao
evioléncia. politica A4

Metade das armas roubadas
em SP estava dentro de casa

De junho de 2017 a maio de 2022, 5.978 armas foram leva-

das

por criminosos de dentro da casa dos proprietarios no

estado de Sdo Paulo. O niamero perfaz 49.9% de todo arma-

mento roubado no periodo, segundo a Sec

aria da Segu-

ranca Piblica, Do total, 61,5% foram furtadas. cotidianc g1

TCU condena
Deltan e Janot
arepor valores
da Lava Jato

O TCU (Tribunal de Con-
tas da Unifo) condenou
Deltan Dallagnol, o ex-PGR
Rodrigo Janot e o chefe da
Procuradoria no Parana,
Jodo Vicente Beraldo Ro-
mao, a ressarcir mais de
RS 2,8 milhdes gastos na
operacao Lava Jato por
irregularidades. Os trés
afirmam que vao recorrer.

Se condenados definit-
vamente, 0s procuradores
poderio ser enquadrados
na Leida Ficha Limpae fi-
car inelegiveis. politica a1z

semindriosfolhz

O futuro
da carreira e a
carreira do futuro

WEBINAR

22 edicio

As profissdes, as carreiras e as liderancas
do futuro comegam a ser discutidas agora

alua g

430

folha.com/
carreirafuture

Saiba mais na pagina AT

Disparam mengdes
a0 7/9 em grupos
de mensagens

0 Monitor de WhatsApp
da UFMG registrou saltode
290% em mensagens sobre
o7 de Setembro em grupos
no app na tiltima semana
de julho ante a de junho. As
dez mais compartilhadas
citam atos de rua de tom
golpista chamados por
Jair Bolsonaro. Pelitica A

Na Fiesp, petista critica

presidente por gasto alto
Luiz Indcio Lula da Silva
disse a empresirios que
Jair Bolsonaro faz “a mai-
or distribuigao de dinhei-
ro” deumacampanha. azz

Ilona Szabdé
Averdadeira
democracia

O fortalecimento da demo-
cracia demanda esforcos
coletivos, engajamento ci-
vico e trabalhoincessante
para arealizacio de direi-
tos dos mais diversos gru-
pos dasociedade. A defesa
deum ambiente democra-
tico precisa ser um exerci-
cio didrio. cotidiane B3

Frota de dénibus no pais é
a mais velha em 27 anos

Com mais de seis anos, em
meédia, os dnibus urbanos
do Brasil tém sua renova-
caoadiada pela crise nose-
tor e perda de passageiros,
segundo empresdrios. Bz
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Hasta diciembre la factura de luz para usuarios residenciales tendra rebaja

Reduccion tarifaria de ANDE,
cuestionada por electoralista

Gobierno anuncio medida tras acuerdo al que se llego con Brasil por el costo de la energia
de Itaipu para 2022, el cual quedd -como salida mtermedla en USD 20,75 por kW/mes.
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Corrupcwn hace arder Mercado 4

incendio en Feria Aragon. - PAGINAL B8 y 17

Reservorios ya se salinizan Nuevo libelo de liberales Acusan al usurero por mentir | Revelaciones desde Colombia

Inclemente sequia = Abdo: Coima para  Cuatro fiscales Apuntan al clan
hace cada vez mas  los que salvaron a = son enjuiciados en Insfran como los
dificil encontrar Quifionez fue de el JEM por ser de ~ mandantes del
agua en el Chaco | USD 250.000 la rosca de RGD  asesinato de Pecci
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ISSEY MIYAKE

LE JAPONAIS QUI REPOUSSAIT
LES FRONTIERES
DE LA MODE race 12

s La libertéd de

www.lefigaro.fr - France métropelitaine unigquement

DANS LA FOULEE DU COVID,
XIJINPING ACCENTUE LA MISE
AUPASDE LA SOCIETE pace s

&

INETE

DU FIGARO

LES SIX VIES DE JUAN
MANUEL FANGIO

LE MANS,
UNGOUT
D'INACHEVE

PAGE14

ILS ONT VOULU
LEUR VERSAILLES

LES FANTOMES
DE SAVERNE

PAGE18

LES MINISTRES
QUI ONT REDRESSE
LA FRANCE

TURGOT MISE
SUR LA LIBE-
RALISATION
DU COMMERCE

PAGE 25

JEUX D'ETE eace1s

ALLEMAGNE

Olaf Scholz rattrape
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Faute de gaz, 'Europe

se rue sur le charbon

Afin d'éviter les pénuries d'électricité, de nombreux membres de I'Union européenne rouvrent
des centrales a charbon, particulierement polluantes, ou prolongent leur durée de vie.

A compter de ce mercredi,
I'Union européenne cesse
d'acheter du charbon i la
Russie. Une mesure décidée
au printemps dans le cadre
des sanctions prises en réac-
tion a I"invasion de I"Ukraine.
L'an dernier, Moscou four

nissait encore aux Vingt-
Sept la moitie du minerai
consomme. Les Européens
doivent se fournir ailleurs,
auprés de 'Indonésie, de
pays africains ou du Ka-
zakhstan. A |"heure oi, plus
que jamais, le réchanfferment

climatique se fait sentir, I"Al-
lemagne et la Pologne vont
recourir davantage au com-
bustible le plus émetteur de
gaz a effet de serre. En Fran-
ce, la centrale de Saint-
Avold, N'ine des deux dernié-
res du pays, va rouvrir au prix

fort, L'Inde et la Chine
n'étant pas en reste, le monde
n'a tout simplement jamais
brilé autant de charbon. Cet
te explosion de la demande
fait flamber les cours, aujour-
d'hui presque trois fois plus
eleves que début janvier,

- LA OOUTEUSE RELANCE

DE LA CENTRALE

DE SAINT-AVOLD POUR EVITER
UN BLACH-OUT CET HIVER

= QUAND LE SINISTRE
GRISOU DEVIENT
SOURCE D'ENERGIE

PAGES 22, 23 ET LEDITORIAL

Mobilisation pour sauver
un béluga égaré dans la Seine

Plus de 80 bénévoles, pompiers, gendarmes, vétérinaires et soigneurs sont venus au secours du cétace pour le sortir
du flevve, mardi soir. Une opération soigneusement préparée, mais i haut risque, pour rendre sa liberté & "animal. PrGes

B3 EDITORIAL yer ceetan e captte gccapesesicigrons
Cauchemar énergétique

1 que I'on se tourne, la planéte
offre depuls le débur de 1"été
un spectacle de désolation. Les
terres agricoles suffoquent
sous effet de la sécheresse,
[Des foréts disparaissent dans des incendies
glgantesques. Les glaclers fondent, les fleu
ves et les lacs s'asséchent 3 vue d’ceil. La
nature donne I'impression d'une fournaise
britlant tout sur son passage. Face 4 ce ta-
bleau apocalyptique, les angoisses liees au
réchauffement climatique grimpent au
rythme effréné du thermomeétre. Mais, au
moment ol la logique commanderait une
mobilisation générale contre les émissions
de gaz i effet de serre, le monde entier se
rue sur I'énergie la plus polluante qui soir,
le charbon, qui vaut désormais de "or,
Pour I'Europe, région nantle entre toutes,
cette situation ubuesque est la rancon d'an
nées d'aveuglement, mélé d'idéologie sui-
cidaire. Bercés par 'illusion d'une stabilité
geopolitique éternelle, repus d'une énergie
abondante et bon marché, NOUs avons vo
lontairement sacrifie notre souverainete
sur I'autel du mirage €cologique. Dans cette
course & I"absurdité, la palme revient 21'Al-
lemagne, qui a choisi délibérément d'aban-

donner le nucléaire au profit du tout-re

nouvelable et de confier dans 1'intervalle a
Viadimir Poutine son approvisionnement
énergétique, Pour comble de toul, la patrie
des Verts est aujourd’hui un pollueur de
premier rang. Dans un éclair de lucidité, en
dépit de Iincompréhensible fermeture de la
centrale de Fessenheim, la France a, quant
aelle, stoppé son programme de dénucléa

risation avant de com-

Le monde mettre rirréparable.
Pénurie & venir d’élec-

SSTIe ISL'II' tricité, explosion des

’

l'énergie prix, émissions maxi
males de COj... le cau-

la [JlLlS chemar energetique

polluante. qui nous attend impose

le charbon une remise a plat com

plete de la stratégie
europeenne. Elle passe par une relance du
nucléaire, la poursuite d'un développement
maitrisé des énengies renouvelables, la mise
en place indispensable de mesures de so
brieté et une réforme en profondeur de la
fixation des prix en Europe, dont la France
est la grande perdante. Faute de sursaut,
nous serons condamneés a4 consommer du
charbon jusqu*a I'indigestion. m
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Les vacances
trés discrétes
d’Emmanuel
Macron a
Brégancon

Retiré a Bormes-les- Mimo-
sas depuis le 30 juillet, le
preésident de la République
limite les apparitions publi

ques au strict minimum. Re-
tenant les enseignements de
se5 premiers e1és pah‘!ié.‘i. au
fort varois, le chef de 1"Etat
appréhende maintenant la
résidence méditerranéenne
comme un lieu de villégiatu

re et de pouvaoir, ol la com-
munication présidentielle est
gérde avec soin. Clest aussi
un espace de travail, ot Em-
manuel Macron prépare une
rentrée politique chargée de
dossiers sensibles. PAGE2

EDL Copital Monagement, socidté de gestion frangaise et indé

Inflation, hausse des taux d'intérét,
tensions géopolitiques

QUELLE SOLUTION POUR
VOS PLACEMENTS ?

i
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ohnson: new PM ‘certain’ to bail
out households over cost of living

Intervention puts Truss
under pressure as bills
forecast to top £4,200

Rowena Mason
Alex Lawson
Jessica Elgot

Boris Johnson has waded into the
Toryleadershiprow over energy costs
by declaring heis "absolutely certain”
his successar will offer further help

Trump on
warpath

as FBI raids
Mar-a-Lago

Lauren Gambino
Washington

The FEI's “unprecedented” raid
on the private Florida residence of
Donald Trump sent shockwaves
through the US paolitical system
vesterday, prompting threats of retal-
iation from the former president and
his Republican allies.

The court-authorised search, 3

believed to be part of an investi-
gation into whether Trump took
classified records from the White
House to his Florida residence, also
fuelled speculation about what it
could mean for Trump's plans torun
againin 2024, including the possibil-
ity it may prompt him to announce
his candidacy before vital midterm
elections in November.

In the hours after Trump

announced that his “beautiful home,
Mar-a-Lago in Palm Beach, Florida,
is currently under siege, raided,
and occupied by a large group of
FBlagents”, top Republican leaders

rallied to his defence asoe
America’s already divided

610_u1339
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to households on the day annual
bills were forecast to exceed £4,200
by January.

Johnson’s unexpected inter-
vention on energy bills at a No 10
reception came as Liz Truss, the
frontrunner to replace him as prime
minister, was accused by her rival
Rishi Sunak’s campaign of being
“divorced from reality™ over her
refusal to commit to more handouts,

Jehnson has repeatedly refused to
act on rocketing gas and electricity
bills before leaving office on 5 Sep-
tember, but said he was sure his

successor “will be wanting to make
moreannouncements in September/
October about what we're going to
dofurther to help people in the next
period in December/January®,

He added: “Tjust want vou to know
that 'mabsolutely confident that we
will have the fiscal firepowerand the
headroom to continue to look after
people as we've done throughout.”

The deepening row over how to
help households came on the day
that annual energy bills were forecast
tobe over £4,200 from January, trig-
gering a warning that Britons face

‘Countdown has begun’
on Williams retirement

‘I'm confident that we
have fiscal firepower

to look after people’

Boris Johnson

Prime minister

“serious hardship on a massive scale”
without government intervention.
At the same time, government
sources admitted that officials had
maodelled the possibility of a four-day

-

s
Serena Williams, the 23-time grand slam singles
winner and one of the greatest everathleteshas
said she is toretire from tennis, and hinted the US
Open may be her last tournament. News Page 9 -

power shortage in the first quarter
of next year, potentially requiring
rolling blackouts for industry and
households. A business department
source said this was extremely
unlikely but did not deny the work
had taken place on the basis of a
“reasonable worst-case scenario™.
Iohnson's comments add further
pressure on Truss to acknowledge
that as PM she would need to give
households more help beyond
tax cuts. As Truss reiterated her

plan for reversing thcoe
national insurance rise




