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rope and the LS. that chased
high yields in the Chinese
corporate bond market. Bl

the

giant handled allegations of
sexual misconduct and
workplace tion. AL
#+ Shell has agreed to sell
aﬂof]tsaﬁetsmthe?erm—
ian basin to ConocoPhi
for about $9.5 billion. m

* GM said it would start
mext month to fix Chevrolet
Bolt electric cars that were
recalled for fire risk. B1L

OItaEes Prompt
close drive-through lanes and
at times turn away custom-
ers seeking Covid-19 shots. BL

+ Allianz's top asset-man-
agement executive is in talks
to leave the company as it
navigates a Justice Depart-
ment probe into funds that
suffered steep losses. BL

+ Shipping rates are go-
ing up faster than they
have in nearly a decade. B3

+ Twitter o pay
more than $800 million to
settle a class-action lawsuit
alleging the social-media
company misled investors
about user engagement. B4

World-Wide

—e

+ Pfizer and BioNTech said
their Covid-19 vaccine was
found to be safe in children
ages 5 to 11 years in a late-
stage study and that it gen-
erated a strong imamune re-
sponse, bringing the
prospect of broader vaccina-
tion coverage closer. Al

#+ More Americans have
died from Covid-19 than the
1918-19 flu pandemic as the
U5, erossed the threshold of
BTS00 reported deaths. AT

have overwhelmed Del Rio,
Texas, back to Haitl. A3

# The president is raising
the refugee admissions cap
to 125,000 for the budeet
vear beginning Oct. 1. A3

+ A Texas doctor who pub-
licly said he performed an
abortion was sued by two
different plaintiffs, handing
Texas the first tests of its
news abortion law. A3

+ AstraZeneca said its
breast cancer drug En-
hertu significantly reduced
the risk of dying in women
with advanced disease. A3

# The administration is eas-
ingz Covid-19 travel bans and
nathonals:

him to 25 vears in prison. A8
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Stocks Record
Biggest Slump
Since Spring

Concerns owver Chinese
property market send
indexes down broadly,
snapping recent calm

By Gunaan Baners
Ann ELane Yo

Worries about spreading
troubles from China's property
market snapped an extended
streak of calm in stock indexes
and sent the S&P 500 to its
weorst day since May.

The growing concerns over
property developer China Ever-
grande Group, which has the
biggest debt burdem of any
publicly traded real-estate
management or development
company in the world, trig-
egered a rush Monday out of
riskier assets like stocks, oil
and bitcoin, and into safer
ones. The Dow Jones Industrial
Average dropped 614.41 points,
or L8%, to 3397047, dragged
down by shares of Caterpillar
Inc. and financial heawweights
like Goldman Sachs Group Inc.

The S&P 500 dropped 1.7%,
and the technology-focused
Nasdaq Composite Index fell
2.2%, after being down more

than 3% earlier Monday after-
noon. The S&P 500 and Nasdag
are on track for their worst
months since last September,
while the Dow is headed to-
ward its biggest monthly de-
cline since Octoher Z020.

The punishing selloff accel-
erated midday, sending the
Dow down as much as 972
points at its low of the session,
before the blue-chip zauge
pared some losses_

The declines were broad,
with all 11 5&F 500 sectors re-
cording declines, and only five
stocks in the entire index—four
of them airlines—eked out a
gain of more than 1%. The sell-
off also was global: The Hang
Seng Index in Hong Kong fell
3.3% to its lowest close since
last October, while the Stoxx
Europe 600 dropped 1.7%.

Market participants increas-
ingly worry that Beijing will
continue to rein in various in-
dustries and that it will let Ev-
ergrande, which owes tens of
billions of dollars to investors

Please furn fo page A2

# US. funds take hit on slump
in China debt ... — Bl
# Bitcoin, other cryptocurrencies
decline..

Xi’s Goal: Restore Mao’s Economic Vision

By LinGrine We

Hi Jinping's carmpaizn
against private enterprise, it is
mcreasnu;ly clear, is far more

The Chinese President is not
just trying to rein in a few big
tech and other companies and
show who is boss in China.

He is trying to roll back
China’s decadeslong evolution
voward Western-style capital-
ism and put the country on a
different path entirely, a close

examination of Mr. Xi's writ-
ings and his discussions with
party officials, and interviews
with people inwolved in policy
making, show,

For most of the 40 years af-
ter Deng Xiaoping first un-
leashed economic reforms in
China, Communist Party lead-
ers gawve market forces wider
room to flourish. That opening
helped lift hundreds of mil-
lions of people out of poverty
and created trillions of dollars
in wealth, but also led to ram-

pant corruption and eroded
the ideological basis for con-
tinued Communist rule.

Im Mr. Xi's opinion, private
capital now has been allowed
to run amok, menacing the
party’s legitimacy, officials fa-
miliar with his priorities say.
The Wall Street Jowmal exami-
nation shows he is trying
forcefully to get China back to
the vision o a0 Zedong, who
saw capitalism as a transitory
phase on the road to socialism.

Mr. Xi isn't planning to

eradicate market forces, the
Journal examination indicates.
But he appears to want a state
in which the party does more
to steer flows of money, sets
tighter parameters for entre-
preneurs and investors and
their ability to make profits,
and exercises even more con-
trol over the economy than
now. In essence, this suggests
that he aims to rewrite the
rules of business in what could
someday be the worlds big-
gest economy.

“China has entered a new
stage of development,” Mr. Xi
declared in a speech in Janu-
ary. The goal, he said, is o
build China into a “modern so-
cialist power.™

Mr. Xi's overhaul has gener-
ated more than 100 regulatory
actions, government directives
and policy changes since late
last year, according to a Jour-

Please turn to page A0

# Heard on the Street: Hong
Kong developers on alert... B1O
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The Ravens' game-
winning decision to go
for it wasn't qutsy. It
was smart. Ald

Saudis Crash
The Winter
Olympies
GQualilying will be
an uphill elimb; a

ski slope in a mall
By STEFHEN KaLIN

RIVADH—The desert king-
dom of Saudi Arabia has set a
lofty target for sporting great-
ness: the snowy peaks of next
year's Winter Olympics.

The country has hired
coaches from Europe and in-
vested heavily in training as it
prepares seven skiers and
snowboarders to compete on
the slopes at the Beijing
Games. Some of the Saudi ath-
letes already compare them-
selves to the Jamaican bobsled
team that made its debut at
the 1988 Calgary Games and
inspired the movie “Cool Run-
nings.’

“It"s the same concept,™

Please turn topage A0

BUSINESS & FINANCE
GM to start Bolt
battery repairs after
recall of thousands of
the electric vehicles. B1

Pfizer Vaccine Found Safe
For Children as Young as 5

By JareD 5. HOPKING

Pfizer Inc. and partner Bi-
oNTech SE said their Cowvid-19
vaccine was found to be safe
in children ages 5 to 11 years
in a late-stage study and gen-
erated a strong immune re-
sponse in them, bringing the
prospect of broader vaccina-
tion coverage closer.

izer said it would share
the results with regulators in
the U.S. and other countries
and seek emergency-use au-
thorization in the U.S. as early
as the end of the month.

SEC Launches Probe
Of Bias, Misconduct

Claims at Activision

By KmsTEN GRIND
Ann Saran E. NEEDLEMAN

Federal securities regulators
have launched a wide-ranging
investigation into Activision
Blizzard Inc.,, including how
the videogame-publishing zi-
ant handled employvees” allega-
tioms of sexual miscondect and
wiorkplace discrimination, ac-
cording to people familiar with
the investigation and docu
ments wviewed by The Wall
Street Journal.

The Securities and Ex-
change Commission has sub-
poenasd Activision, known for
its Call of Duty, Waorld of War-
craft and Candy Crush fran-
chises, and several of its senior
executives, inchuding longtime
Chief Executive Bobby Kotick,
according to the people and
documents.

The agency is asking for
documents including minutes

from Activision board meet-
ings since 2018, personnel files
of six former employees, and
separation agreements the
company has reached this wear
with staffers, records show.
The SEC is asking for Mr.
Kotick’s communications with
other senior executives regard-
ing complaints of sexual ha-
rassment or discrimination by
Activision employees or con-
tractors, the documents show.
An Activision spokeswoman,
Helaine Klasky, confirmed on
Monday that the SEC's imvesti-
gation concerns “the com-
pany’s disclosures regarding
employment matters and re-
lated issues," adding that the
agency has subpoenaed several
current and former employees.
“The company cooperating
with the SEC,” the spokes-
woman said.
An SEC spokeswoman de-
Please turn fopage Ad

The companies said the
two-dose shot was found to be
safie and well tolerated among
the children in the study. The
vaccine generated levels of an-
tibodies that were similar to
those of younger adults, mest-
ing the study’s measurements
of success, according to the
companies.

Pfizer and BioNTech said
they hadn't wet determined
vaccine efficacy—how well it
protects against Covid-19—for
children in the age group. Not
enough voung subjects in the
study have become sick to

D<A LTechn

compare rates between chil-
dren who got a vaccine and
those who got a placebo, but
resgarchers could still learn

more as the trial continues.
The companies provided
the results in a news release.
The results haven't been peer
reviewed by independent ex-
Please turn topage A7

# US. to relax Covid-19 travel
restrictions___.
# India to send doses to

developing Nations. ... A9
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Compassion crunch

Health workers’ rising resentment of
anti-vaxxers — PATTI WALDMEIR, PAGE 14

WORLD BUSINE

Mellow submarine

Aukus will be warmly welcomed in

USk $1.50 Canada C$5.00

Balance of powers

Mideast states squeezed between
US and China — eic READ. PAGE 13

Pacific ports — cIDEON RACHMAN, PAGE 15

Liberty to fly
US eases entry
for vaccinated

Fully vaccinated passengers will be able
totravel to the US from Movember, as an
18-month ban for these without US citi-
zership or green cards comes to an end.
The Biden adminkstration is reversing
a ban put in place by former president
Domakd Tromp at the start of the pan-
demic that has affected travellers from
areas incloding the UK, EU, China and
India. Anyone flying to the US will have
to show proaf of having two Covid-1%
jabs as well as a negative test taken in
the previous three days. They will also
havve to wearamask for the journey.
Shares in 1AG, the owner of British
Adrways, jumped more than 10 per cent
as investors cheered the prospect of a
return to transatlantic travel.
Report pape &

e —

Evergrande liquidity crisis drags
down world’s financial markets

® Asia, Europe and US stocks hite Chinese developer’s shares dive @ Metals prices sulfer

HUDSON LOCKET T AMD
THOMAS HALE — HOMG KONG
HAOMI BOVMICK — LORDON

The liquidity crisis at Chinese property
developer Evergrande shook global
markets yesterday, with stocks falling in
Asia, Europe and Wall Street,

‘The 5&P 500 fell 2.1 per cent in after-
noon trading, while thetech-heavy Mas-
dag Composite slipped 2.6 per cent. The
vix, which measures expected volatiliny
o the S&P, hit 26.5 — arcund its highest
level since May.

The sell-off came after shares in Ever-
grande, the most indebted property
develaper, dlosed 10 per cent lower in
Hong Kong to hit their weakest bevel
simoe May 2010,

Concerns about the broader health of
China'’s real estate sector triggered a

Merkel's miracle masks
mixed economic picture

Data from Angela Merkel's time s
chancellor of Germany reveal a mied
legacy behind the economic miracke
sha has overseen. Since 2008, autput
per capita has risen twice as fast asin
the UK. Canada, Japan and France
Employmant has riser, even amang
the Tm refugess she took In. But the
EeConomy's green credentials trall those
of EU pears and the digital shift has
faltered. Critics say lack of Investment
has been har biggest policy weakness
Merkel in charts » pace 3

wider sell-off, sending the Hang Seng
Property index, which tracks a dozen
listed developers, down almost 7 per
cent to its lowest point since 20016. At
24,099 points, Hong Kong's broader
Hang Seng index closed at its lowest
level since last October.

Evergrande has obligations of more
than $300bn to creditors and other
businesses. An interest payment dead-
line on itz offshore bonds looms on
Tharrsday,

The company’s shares have tumbled
since it warned of the default risk last
meonth. It sald top executives woabd suf-
fer “severe punishment” after securing
early redemptions on investment prod-
ucts that Evergrande later told retail
Ivvestors itcould not repay on time.

Trading in Hong Kong indicated that

Fears of winter energy squeeze grow
after gas prices soar across Europe

MEMRATEM KHAN — BAUSEELS
DAVID EHEPPARD — LOMDOH
HILES JOHMSON AND
CAVIDE & HIGLIONE — ROME

Surging gas and electricity costs are
forcing European governments to dis-
cuss billions of euros in aid for house-
holds and suppliers, as concern mounts
over a decpening winter energy erisis.
EU energy exinksters will meet this week
o discuss national responses to soaring
wholesale gas prices, amid concern that
they will jeepardise Eurcpe’s post-
pandemic economic recovery amd
undermine Brussels' plans for ambi-
thous but costhy green reforms.

Italy s set to anvell a multibillion-
eurn support package for households. A
persen at the Italian finance ministry
with direct knowledge sabd "a plawsible
amount to tackle the issue [of soaring
energy costs | could reach up to-€4.5bn"

the deepening fears for the property
sector were dragging on other develop-
ersand financial institutions.

Like US stocks, European markets
also dropped, with the reglon-wide
Stoxw 00 down 1.7 per cent.

In debt markets, the yicld on the 10-
year US Treasury note, which moves
Inversely to its price, dropped 005 per-
centage points to 1.324 per cent, driven
by haven buying. Germanys equivalent
Bund yield slipped 0.04 percentage
paints to minus 052 percent.

The gloomy sentiment also dragged
deowm the valae of US corporate debt.

“Ewergrande is just the tip of the jce-
berg.” said Louds Tee, managing director
at Wealthy Securities, a Hong Kong-
based brokerage. Chinese developers
were under substantial repayment pres-

Naly, which has already spent €1ba to
TErvens Lo Cul CONSUmEr prices, cov-
ers more than two-thinds of its energy
needs with imports. Rome's plans follow
Spaln’s decisbon last week to rabd what it
SAYE are energy companies” excess prof-
its and provide tax breaks to consumers.
Companies are expected to mount a
legal challenge to the move, which has
driven down share prices.

The UK government is also consider-
ing providing energy companies with
emergency state-backed loans to take
on unprofitable customers from £alling
smaller suppliers, and has admitted sev-
eral suppliers could go bust indays.

France has announced a €100 subsidy
For same 6m low-incom e houselalds,

Equinoer, the Norwegian state-
controlled oil major, said yesterday it
would increase its gas supply to Europe
by boosting production from two North

Inmainland Ching and Hong Korng,

Hong Kong's

Hang Seng index  happens to thelr mortgages?™ Tse sald.
closed at its “It has a chalmeffect.”

lowest level Metal prices also fell as concerns grew
since last about the impact of a pullback in the
Dctober Chinese property market.

Tron ore dropped below $10:0 a tonne
forthe first time in more than a year.
In turn, mining stocks were among

the biggest fallers on the FTSE 100,

Addditional repor ting from Henry Sand-

erson, Neil Hume and Joe Rerumison
Dy Inmarkets page 9
Lex page 1&

Sea fields from Priday. Equ]nurxal(l it
was Jooking at ways o boost exports,

“We believe that this is very timely as
Burope s facing an unusual by tight mar-
ket for matural gas.” said Helge Haua-
gane, head of gas and power at Equinor,
Horway is the biggest natural gas sup-
plier of the ELY behind Russla.

Thee surge in wholesale gas prices has
been driven by falling storage capacity
during a prolonged winter in Europe List
yearas well as lower natural gas exports
from Russia to north-west Europe this
year, abead of the start-up of the polit-
cally controversial Mord Stream 2 pipe-
line. Russia’s Gazprom has fulfilled its
long-term comtracts bat nat made sddi-
tional top-up sales available through
Ukraine, while allowing its own storage
facilities in Europse to fall to low bkevels.
FT View page 14
Lex page s
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World Markets

sure on dollar-denominated bonds, he
added, while markets had grown nerv-
ous that Beljing would push listed real
estate groups to cut the costs of housing

“That affects the banks as well — If
you have lower property prices what

B ng

» Credit Suisse stoles Greensill anger

The Bwiss bank has farther angered Investors fadng
Trugge losses from its defunst supply-chain fnance
funds with plans to charge them another $145m,
part ol which will prop up Greensill Capital — sace 5

= Plizer says jab works well in children
The pharma group and partner BiolNTech have said
the Covid shot triggers “robust” immune responses
in those aged five to 11. The companies will submit
data to regulators “as soon as possible”. — pace 2

= Kremilin-controlled party wins election
United Russia, the main vehicle

for Viadimir Putin’s policies,

beas retained its supermajority

after a campalgn marred by a
crackdown on activiste.— PAgE &

ANDRED KOLESHIKGV, PAGE 15

= Coinbase drops digital lending plan
The biggest US cryptocurrency exchange has
scrapped plans for a digital asset lending product,
bowing to pressure from watchdogs who wammed it
constituted an unregistered security.— pact s

= Brookfield in $7bi Australia energy bid
The Canadian alternative asset manager has made a
takeover offer for energy group Aushiet Services, as
global investment groups comtinue their sweep of
Australian infrastructure compankes.— PASE &

= UK says Dutch offered Brexit mediation
British prime minlster Boris Johnson has claimed
Dutch counterpart Mark Rutte affered to mediate
in EU-UK talks on the Irish protocol of the Brexit
deal. The claim s contested In The Hague.— pace 3

» Venture capitalists in life science record
A record $103bn has been raised this year to pour
into a sectorthat has been in the spotlight during
the pandemic, sending values of life sciences labs,
affices and campuses spirlling. — pace s

UK gas blues Ensrgy prices
14-day roling average basebne soross. Europe
anergy prica (6/MWh) 250 heveincressed
dramatically. Fot
- ‘Westemn Europe” price rises in the
150 UK hawe bean

particularly stark,
=100 ith everage cost
ary  pawmagawsrt
henr ceer the:
. v v 0 patihders
Sep IO Apr 21 Sep 21 a6 et
mas prcs fos Cvrea - seesboue, France Pelete

Souroe: Earopean Fowst weshem Europe

ALPINE EAGLE




“All the News
That’s Fit to Print”
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Late Edition
Today, periodic clouds, humid, high
75. Tomight, considerable clouds, a
couple of showers, low 9. Tomor-
row, rather cloudy, showers, high 78,
‘eather map appears on Page A22.
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For Democrats,
Tough Options
On Health Care

Social Safety Net Bill
Likely to Need Cuts

By JONATHAN WEISMAN
and SHERYL GAY STOLBERG

WASHINGTON — Democrats
are facing twough moral and politi-
cal decisions over how to pursue
their century-old dream of univer-
sal health care now that their am-
hitious $3.5 trillion social safety
net hill will almnqt certainly have
to be trimmed back.

As they try to reduce the bil
cost, members of the party d
agree over whether to prioritize
expanding coverage Lo more poor
adults in states whose leaders
have refused to do so or o give
new Medicare benefits to older
people across income levels,

Southern Democrats, in partic-
ular, are urging their leaders to
prioritize insurance coverage for
.4 million working poor people in
the 12 states, mostly in the South,
with Republican or divided lead-
ership that have refused to ex-
pand Medicaid under the Afford-
able Care Act. Bul progressives,
led by Senator Bernie Sanders,
the Vermont independent and for-
mer presidential candidate, are
adamant about giving older
Americans dental, hearing and vi-
sion coverage.

Many provisions of the deli-
cately constructed bill are inter-
connected, and division over how
to lower prescription drug costs
and raise taxes will probably pre-
went the party from acting boldly
on both fronts.

1 believe that health care is a
human right, and if you believe its
@ human right, you don’t believe
it's a human right for 38 states
gaid Senator Raphael Warnock,
Democrat of Georgia, whose push
for Medicaid expansion in his
state was central to his special
election victory last yvear, and who
i= eager to bring such an achieve-
ment to voters when he stands for
re-glection next year. “People are
literally dying for lack of access to
any care at all.”

Health care has long been a
winning issue for Democrats, It
delivered them the House in 2018
and contributed to their taking the
Senate in 2020, thanks largely to
the runoff victories in Georgia of
M. Warnock and Senator Jon Os-
SOdT.

But in raw political terms, most
of the states that have refused o
expand Medicaid — like Alabamsa,
Mississippi, South Carolina, South
Dakota, Tennessee and Wiyoming
— are out of reach for emocrats.
Older Americans, on the other
hand, are consistent voters, in-
creasingly up for grabs. Those
voters would like Medicare o
start paying for dental, vislon and
hear] care.

Som Democrals,  moreover,
say Congress should not reward
states that refused to expand

edicaid by creating a separate

Continued on Page A1G

PRESSURE Democrats will add
raizsing the debt limit to the spend-
ing bill, daring the G.0O.P. PAGE A18
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Afghan girls leaving school last week in Kabul. The Taliban have made it clear that they plan ta severely restrict educational reforms.

Grim New Reality for Afghan Women and Girls

By VICTOR J. BLU!
and DAVID ZUCCHT
KABUL, Afghanistan — The di-
rector of a girls' school in Kabul
desperately wants to learn details
of the Taliban's plan for girls' edu-
cation. But she cant atend the
weekly Taliban committee meet-
ings on education. They are for
men only.

“They say, ‘You should send a
male representative,” the direc-
tor, Aqgila, said ingide the Sayed Ul-
Shuhada High School, which was
shattered in May by a terrorist
bombing that Killed scores of girls.

But Agila and other Afghan ed-
ucators don’t need to attend me

Educational Freedoms
of Last Two Decades
Avre Disappearing

ings to comprehend the harsh new
reality of education under Taliban
rule. The emerging government
has made clear that it intends to
severely restrict the educatbonal
freedoms enjoyed by many worm-
en and girls the past 20 years.
The only guestion is just how
draconian the new system will be,
and what type of lslamic-based
education will be impased on both

boys and girls. Just as they did
when they ruled most of Afghani-
stan in the late 19905, the Taliban
seem intent on ruling not sirictly
by decree, but by inference and in-
timidation.

When schools reopened Satur-
day for grades seven throngh 12,
only male students were told to re-
port for their studies. The Taliban
said nothing about girls in those
grades, so they stayed home, their
families anxiows and uncertain
about their future. Both boyvs and
g in grades one through six
have been attending schools, with
students segregated by gender in
the higher three grades.

“When the Taliban were in

Comtinued on Page A0
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Back in Haiti, and in Shock

Planeloads of migrants deported from the LLS. border have arrived in Port-au-Prince. Page AG.
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U.S. to Reopen
To Vaccinated
From Overseas

This article is by Zolan Kanmo-
Youngs, Mark Landler and Heather
Murphy.

WASHINGTON — The Biden
administration will lift travel re-
strictions starting in November
for foreigners who are fully vacci-
nated against the coronavirus, re-
opening the country to thousands
of peoph including  those who
have been separated from family
in the United States during the
pandemic, and easing a major
source of tension with Europe.

The halt to the 18-month ban on
travel from 33 countries, including
members of the Europ Umnion,
China, Iran, South Africa, Brazil
and India, could help rejuvenate a
LS. wurism Industry that has
been crippled by the pandemic.
ry sustained a $500 bil-
s in travel expenditures in
2020, according to the ULS. Travel
Association, a trade group that
promotes travel to and within the
United States.

In New York City alone, the lack
of tourists wiped out 89,000 jobs
and resulted in a loss of more than

billion in revenue, the state
comptroller found.

“Everyone says New York is
back, Mew York is back, but it's not
really back until tourists are back
from all countri said Leyla
Saleh, 28, a pastry chefl whose fa-
ther was forced to shut down his
gift shop in Midtown Manhattan
last year because he did not have
enough business.

Foreign travelers will need to
show proof of vaccination before
boarding and a negative corona
rus test within three days of co
ing vo the United States, Jeffrev D,

Continued on Page A9

PFIZER SAYS SHOT
SAFELY BENEFITS
CHILDREN 5 TO 11

SEEKING F.D.A. APPROVAL

Urgency as Cases Rise in
Young — Trial Review
May Take Weeks

By APOORVA MANDAVILLI

The Plizer-BioMNTech coronavi-
rus vaccine has been shown to be
safe and highly effective in chil-
dren ages 5 to 11, the companies
announced early Monday. e
mews sets the stage for authoriza-
tion of the vaccine for younger
children, possibly before the end
of October,

The need is wurgent: Children
now account for more than one in
five new cases, and the highly con-
tagious Delta variant has sent
more children into hospitals and
intensive care units in the past
few weeks than at any other time
in the pandermic,

Pfizer and BioNTech plan to ap-
ply to the Food and Drug Adminis-
tration by the end of September
for authorization to use the vac-
cine in these children. If the regu-
latory review goes as smoothly as
it did for older children and adults
— it took roughly a month — mil-
lions of elementary school stu-
dents could begin to receive shots
arcund Halloween.

Trial results for children young-
er than 5 are not expected till the
fourth quarter of this year at the
earliest, according to Dr. Bill Gru-

MIKE KAl CHEN FOR THE NEW YORK TIMES
Receiving the Plizer-BioNTech
coronavirus vaccine in August.

rer, @ senior vice president at Pfi-
zer and a pediatrician. Results
from Moderna's vaccine trials in
children under 12 are also ex-
pected around that tdme, sakd Dr
Paul Burton, the company's chiel
medical officer.

Pfizer and BioNTech an-
nounced the results in a statement
that did not include detailed data
from the trial. The findings hawve
not yet been peer-reviewed, nor
have they been published in a sci-
entific journal.

But the new results dovetail
with those seen in older children
and in adults, experts said.

“There's going to be a huge
number of parents who are going
to heave a big sigh of relief when
they hear this,” said Dr. Kristin Ol-
iver, a pediatrician and vaccine
expert at Mount Sinai Hospital in

Continued on Page A12

Painful Reminder of Baby’s Death: $257,000 Bill

By SARAH KLIFF

Brittany Giroux Lane gave
hirth to her daughter, Alexandra,
a few days before Christmas in
2018, The baby had dark eyes and
longish legs, She had also arvived
about 13 weeks early, and weighed
just two pounds.

Alexandra initially thrived in
the neenatal intensive care unit at

Mount Sinai West, Ms. Lane, 35,
recalls the nurses describing her
daughter as a "rock star” because
she grew so gquickly. But her condi-
tion rapidly worsened after an in-
fection, and Alexandra died early
on the morning of Jan. 15 at 25
days old.

A flurry of small medical bills
from neonatologists and pediat-
ricians quickly followed. Ms. Lane
struggled to get her breast pump

covered by insurance because, in
the midst of a preterm birth, she
hadn't gone through the health
plan's prior approval process,
Last summer, Ms. Lane started
receiving debt collection notices.
The letters, sent by the health plan
Cigna, said she owed the insurer
over S257,000 for the bills it acci-
dentally covered for Alexandra's
care after Ms. Lane switched
Continuwed on Poge AIR

Markets Dive Over Worries About ULS. and China

This article is by Matt Phillips,
Eshe WNelson amd Coral Murphy
Muarces,

Investors on three continents
dumped stocks on Monday, fret-
ting that the governments of the
world's two largest economies —
China and the United States —
would act in ways that could un-
dercut the nascent global eco-

NONIC PFECOVErY,

The Chinese government's re-
luctance to step in and save a
highly indebted property develop-
er just days before a hig interest
payment is due signaled to invest-
ors that Beijing might break with
its longstanding policy of bailing
out its hnmi.gr\:m.n stars.

And in the United States, the
globe’s Mo, 1 economy, investors
worried that the Fede Reserve

would soon begin cutting back its
huge purchases of govermment
ronds, which had helped drive
stocks to a series of record highs
since the coronavirus pandemic
hit

The sell-off started in Asia and
spread to Europe — where export-
ers to China were slammed — be-
fore landing in the United States,
where swocks appeared to be

Continued on Page Al4

MATIONAL AlZ-19, 22

First Suits Under Abortion Law

Two men, from [linois and Arkansas,
filed sui
doctor whao =
strict new Law.

id e had violated the

BUSINESS B1-7

ARTS C1-8

SCIEMCE TIMES D1-8

n Texas against a San Antonio

PAGE Al4

Why Louisiana’s Grid Failed
Much of the state lost power because
many of Entergy’s poles and towers
were not built to withstand a major
storm like Hurricane Ida.

PAGE Bl

An Unlikely Pairing The Terms of Female Annlnmy

Paul Krugman

OPINION AZO-21

PAGE A2l

The alt-cabaret star Justin Vivian Bond
has joined forces with the operatic
countertenor Anthony Roth Costanzo

at St Ann's Warehouse. PAGE C1

Many medical professionals h

farewell to the use of the wnn:l "pudpn-
dum,” but other terms that some have
found objectionable remain. PAGE D1
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$S1 million
for home
1S not a

big deal
anymore

Houses abowe that
price are now typical
across LA, Some have
L‘:nly one bathroom.

By ANprREw KEHOURI
aND Jack FLEMMING

The pandemic economy
pushed Southern

market into such overdrive
that a defining marker of
wealth — the million-dollar-

home — has become the
norm in a growing number of
places.

Homes worth $1 million
or more now dominate com-
munities from Altadena at
the foot of the San Gabriel
Mountains to West Adams in
South LoA. As bidding wars
send prices even higher,
more pecpls  are being
priced out of communities
where they grew up and
homeownership is becom-
ing more out of reach for low-
and middle-income Califor-
niarns.

AL the same time, the
proliferation of million-dol-
lar homes shows that the
price point is not a stretch
for a growing share of Cali-
fornians. It still reguires fi-
nancial strength to pur-
chase such a home, but a
surging stock market, rising
incomes and historically low
borrowing costs have made
the $l-million house more
common than ewver.

That convergence of fac-
tors during the pandemic
has reinforced the ineqguality
of life in America: high earn-
ers are making, or at least
saving, more money while
grounded and working from
home as millions of house-
holds are behind on rent.

[See $1 million, AS]

On the
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FLAMES RACE UP a treae Sunday as the Windy fi

in Sequoia Mational Forest. The wildf

cl
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latimes.com

burns the Trail of 100 Giants growve

— home to som
-e has also reached remote groves, including the Peyrone and Red F

s by Hoas BESGER Associated Fress
O0-year-old puoia
11 groves, an official said.

Protecting treasured sequoias

Crews pull out all the stops as they confront a new era of wildfires

By ALEx WICOGLESWORTH
AND HAYLEY SMITH

When wildfire raced toward Sequoia Na-
tional Park's largest concentration of giant
sequoias, officials sprang into action.

Crews raked vegetation from the trees’
enormous bases. Hotshot personnel lighted
low-intensity fires to burn off dufT and litter.
Firefighters wrapped protective foil around

> i at
is typically used to guard buuldmg:- against
Marmes,

And there were other measures already in
place: Controlled burns and mechanical
thinning performed in the Giant Forest
years ago would enable crews to extinguish
spot fires as the flame front approached, said
Mike Theune, regional fire information offi-
eer for the Natlonal Park Service.

S0, when the KNP Complex fire hit the
edge of the 489-acre Sherman prescribed
burn completed in 2019, its forward advance
into the area actually stopped. Theune s

“That’s really, really good news," he said.
“It shows the effectiveness, and why it's so

By Monday, it appeared the trees had es-
caped major damage, although there was
concern about groves that did not have a re-
cent burn history, such as Muir Grove and
Lost Grove on the park’s north side, Theune
=aid.

‘The frenzied rescue efforts speak to new
worries over the fate of California's towering
trees. Many are concerned that the state’s
new breed of faster, hotter and larger
wildfires could upend the delicate ecological
balance that has allowed the giants to thrive
for centuries. Giant sequoias are one of the
most fire-adapted species on Earth, but cli-
mate change is lowering their defenses and
making them more vulnerable to flames
than everbefore

Last yvear's Castle fire changed what ex-
perts thought they knew about the trees’ re-
lationship with flames. It burmed so in-
tensely that it killed an estimated 109 to 4%
of the world's natural population, leaving a
graveyard of charred trunks and scorched
Crowns.

“That's not the typical way that large old
giant sequoia trees interact with fire,” said
Robert York, an extension specialist with TVC
Berkeley, who has been studying giant se-

important that we come together as we look FIREFIGHTER Austin Cia sprays water on the

Hill and

under
threat

Members of Congress
increasingly face signs
of violent intent since
Jan. 6 attack in D.C

By Saran D. WirRE

WASHINGTON — A few
months ago, Rep. Norma
Torres (D-Pomornal re-
ceived an anonymous video
of someone following her car.
‘The camera pans down to a
S-millimeter handgunon the
seat as a male volce says: “1
see you. I got something for
o

In June, police charged a
man with making “terroris-
tic threats” against Rep.
Tom Reed (R-N¥.). The
man left on the congress-
man's doorstep a dead rat
with a noose around its neck
and a brick with a family
member's name.

Folice intervened In Jan-
uary when more than a doz
en supporters of then-Pre:
dent Trump confronted,
surrounded and threatened
Rep. Lou Correa (D-Santa
Ana) as he was catching a
flight at a Washington air-
port.

In a year that kicked off
with the deadly Jan. 6 attack
on the U.S. Capitol. threats
against lawmakers are soar-
ing. In the first three months
of 2021, the U.S, Capitol Po-
lice recorded 4,135 threats
against members of Con-
gress. Ifthat pace continues,
total threats this year will be
double those of 2020,

[ Sec Threats, A12]

to protect these giant sequoias for each gen-

eration.”

trail Sunday. Farther north, the KNP Complex

blaze remained at 0% containment Monday.

guoias for 18

years and is performing re-
[

See Firefightingg, A12]

POLICE patrol the streets in Yangon in March, Activists in D

yanmar say the

February coup and erackdown on dissent have killed more than 1,100 civilians.

‘LLast battle for Myanmar’

Citizens take up arms
months after coup,
saying brutal military
must be stopped.

By DaAvVID PIERSON
AND Hyaw Haanw HLATNG

SINGAPORE — Months
ago, the banging of pots and
pans each night by residents
of Myanmar's largest city
symbolized resistance to the
military coup that deposed
the country's elected gov-
ernment.

MNow, thud of bomb
blasts mar he defiance
against the military, known
as the Tatmadaw,. since its
Feb. 1 takeover and brutal
crackdown on dissent that
activists say have resulted in
more than 1100 civilian
deaths.

The explosions ring out
in ¥angon as urban guerril-
las step up their attacks on
the security forces and their
suspected informants. In re-
cent weeks, militia membrers
have gunned down six police
officers in the back of a train.
injured five soldiers after
tossing a bomb into a mili-

tary truck and shot and
killed a junta-supporting
ward boss in his home.,

The military has re-
sponded by sealing off
neighborhoods for hours to
hunt down suspects. It has
unsettled residents with
surprise nighttime raids. de-
tained ma young people
who make up the core of
the protest and resistance
movements and caused the
disappearanc of many
people suspected of working
with underground rebels.

“Anyone who goes out-
side risks being stopped,

[See Myanmar, A ]

Seeking abortions,
"Texans hit the road

Women are traveling
farther afield to end
pregnancies, propelled
by a prohibitive law.

By MoLLY
HENNESsSY-FISKE

WICHITA, Kan. Ofthe
25 patients who showed up
at the Trust Women Wichita
clinie in Kansas for abor-
ions Thursday, 10 drove
hundreds of miles north
from Texas, traveling far-
ther and at greater cost be-
cause of a new law in the
Lone Star State that in ef-
fect banned abortion, dra-
matically expanding the
nation’s largest “abortion
desert.”

Ouiside the clinie, sewv-
eral antiabortion protesters
lingered with a doll set up in
a baby swing. trying to hand
pamphlets to women as they

drove into the parking lot al-
ready full of vehicles with
Texas llcense plates.

Meagan, who asked to be
identified only by her first
name, said she traveled to
the clinic from Texas after
receiving a positive preg-
nancy test the day the law
took effect, Sept. 1. She was
already beyvond six weeks
pregnant, which generally
coineides with the limit set
by the new law.

“The timing could not be
worse; I missed the window,”
said Meagan, 36.

While some Texas wom-
en can afford to fly farther
afield — and more already
are traveling to California —
most drive to neighboring
states for abortions.

Trust Women expected
to see just as many Texas pa-
tients Friday at Its clinics in
Wichita and Oklahoma City,
which have booked appoint-
ments into October, Stall

[See Abortion, AT]

Pfizer touts shot
for younger kids
Its COVID-19 vaccine is
safe for those ages b to 1.
the company says. It
plans to seek FIDA au-
thorization. NATION, A6
Weather

Haury, sunny and hot.
L.A. Basin: B3/67. B8

Witness to 1991
HKing beating dies
George Holliday record-
ed the LAPD's brutality.
which led to the 1992
riots. CALIFORNIA, Bi
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Stocks swoon amid fears about Chinese developers and Fed policy. A8
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Study finds
vaccine is

safe in kids
ages D to 11

Low-dose Pfizer trial
could lead to FDA
approval by Halloween

BY CaroLywy Y. JounsoN

A lower dose of the
Pfizer-BioNTech coronavirus vac-
cine — one-third the amount giv-
en to adults and teens — is safe
and triggered a robust immune
response in children as youngas 5
vears old, the drug companies
announced in a news release
Mondaw

The finding, eagerly anticipat-
ed by many parents and pediatri-
cians, is a crucial step toward the
two-shot coronavirus vaccine reg-
imen becoming available for
younger school-age children, per-
haps close to Halloween.

The highly transmissible delta
variant has collided with schools
recpening to reveal wihy ren
could benefit from a vaccine.
Nearly 30 percent of cases in the
first week of September were
among children, according to the
American Academy of Pediatries.
Although children rarely suffer
severe illness, when they do, it
can be devastating. A vaccine
could protect against rare cases of
severe illness, cut the risk of
long-haul cowid and tamp down
outhreaks.

SEE VACCINE ON A

Booster confusion: States frat
ower Biden's vow, unclear rollout. AB

D.C. mandate: Vaccination for &l
school staff, child-care workers. B1

AL-HOL CAMP, SYRIA — The killings
have taken on a creeping sense of
inevitability, guards say. No one ad-
let alone admit-
ting to knowing who is responsible.
On a recent morning, officials in-
side al-Hol detention camp said it was
still o0 dANPErous to Y Pecovering
the latest pair of corpses discovered
“We're still investigating.”

mits to hearing the

overnight.

sabd an exhansted camp goard, slamp-

ing in her office chair, her shirt rm-
pled and ponytail messy after a night

without sleep.
Since Janu

northeast Syrias al-|

ry, officials report, more
than 70 1k=n]1I9 have been killed inside
ol camp, which
houses 62,000 family members of

women enfo

Islamic State fighters and others de-

Syrian and Iragl women near the market of the al-Hol camp for

Killings and
fear roil Syrian
delention

More than 70 slain as militant 1SIS

scores as repatriation efforts falter

BY Louvisa LovELUuck

amp

WICOLE TUMG FOR THE WASHINGTON POST

tained during the collapse of its self-
declared caliphate
Years ago.

Al-Hol has become an ever more
dangerous and desperate place. Reli-

more than two

ing those who are not as fanatical.
Killings are often blamed on hard-line
women who take advantage of the
fragile security to enforce their stric-

tures and settle scores. Security

strictures, settle

sweeps to confiscate handguns, knives
and other weapons have made little
difference, according to officials at the
camp, which is run by the Kurdish-led
syrian Democratic Forces. Tensions

between captives and captors are baoil-

ing.

SEE SYRIA ON ALS

persons on Aug. 7. In the camp, which was

displaced
not built to handle the more than §0,000 people it houses, killings are blamed on hard-line Islamic State women.

Budget
plan ties
funding
to debt

DEMOCRATS BID TO
AVERT FISCAL CRISIS
Suspending ceiling sets
up showdown with GOP

By Tony Romm

House and Senate Democrats
on Monday unveiled a measure
that would fund the government
into December while staving off a
potential default on LS. debts
through next year, setting up a
last-minute clash with Republi-
cans ahead of two key fiscal
deadlines on Capitol Hill.

The plan sketched out by
House Speaker Nancy Pelosi (D-
Calif.) and Senate Majority Lead-
er Charles E. Schumer (D-MY.)
seeks to prevent what they have
described  as  an  economic
doomsday — a federal shutdown
at the start of October and a
Treasury Departiment thats un-
able to pay its bills soon after.
The dual blows could jeopardize
the U8, recovery, the top Demo-
crats warned, leaving millions of
Americans without critical aid
while destabilizing global mar-
kets.

But the party’s plans immedi-
ately encountered fierce resis-
tance from Senate Minority
Leader Mitch MeConnell

SEE BUDGET ON A2l

Getting personal: Health-care
owerhaul spurs fierce lobbying. A20

Vaccine skeplicism

breeds a new celebriby

Ohio lawyer’s rise on the right shows how

misinformation can fuel fundrai

BY SHAwN BoBuRc
AND JON SWAINE

In one of dozens of recemt
media appearances, Ohio attor-
ney Thomas Renz was claiming
that coronavirus vaccines were
more harmful than the virus it-
self. “The people that are dying
are vaccinated” he said on a
conservative online talk show in
July.

As Renz spoke, a message
cross the sereen
is website ad-
“Donate to his
it urged.

Renz, who became a
icensed attormey only
months before the pan-
demic began, has rapidly
gained pron e
among covid-19 skeptics
for |L1NJ.I.l'lg federal l..u'b-
suits in six states that challenge
shutdowns, mask mandates and
the safety of vaccines while alleg-
ing that the danger of the virus
has been overblown.

Anti-vaccine groups, conspira-
cy theory enthusiasts and far-
right media have embraced him,
and his best-known client, the
group America’s Frontline Doc-
tors, calls him part of a “Legal
Eagle Dream Team.”

It is a highly visible role for

Thomas Renz

g, renown

Renz, +4, who passed the Ohio
har exam in November 2012 on
his fifth attempt and has limited
litigation experience, according
bo A Washington Post examina-
tion of his career.

Before becoming a lawyer, he
worked an array of johs, includ-
ing at a nonprofit that told The
Post it terminated him and at a
rural credit union. Two female
employees at the credit union
accused him of repeatedly mak-

_ ing sexually suggestive
comments at work and
one alleged he touched
her breast in 2014, ac-
cording to letters the
women wrote to  the
credit union’s chief exec-
utive that were obtained
by The Post

Renz said in a brief
interview at a recent
speaking event near St. Louis that
the previously unreported allega-
tions from the credit union em-
ployees were “flatly untrue” but
declined to disenss them in detail,
citing nondisclosure agreements.

Renz's quick public ascent il-
lustrates how promoting mi
formation about the pandemic
can be an effective fundraising
tool and lead to renown within
the portion of the country that

SEE RENZ OM A6

Where to go?

FILL LEARY THE WASHINGTON POST

Pedestrians pass by a conerete plaza in the District’s Adams Morgan neighborhood,
where people living in tents face eviction amid a political tug of war. Story, B1

Lawsuil s

Y ANy E. MARIMOW

A lawsuit that could test the
constitutionality of the nation's
most restrictive abortion ban was
filed in Texas on Monday against a
doctor who admitted to perform.-
ing an abortion considered illegal
under the new law.

The details of the civil suit
against Alan Braid, a physician in
Sanhnmm‘o.ar@asunusua] as the

ets up test of Texas abortion 1

law itself, which empowers pri-
wate citizens to enforce the ban on
abortion once eardiac activity has
been detected — often as early as
six weeks into a pregnancy.

The plaintiff is a felon serving a
federal sentence at home in Ar-
kansas, with no connection to the
abortion at issue. He said he filed
the claim ot becanse of strongly
held wiews about reproductive
rights but in part because of the

mils

$10,000 he could receive if the
lawsuit is successful. A second sait
filed Monday — just four para-
graphs long — came from a man in
Chicago who asked a state court to
strike down the abortion law as
imvalid.

Since the Texas ban took effect
Sept. 1, advocates on both sides of
the abortion debate have been an-
ticipating such lawsuits, though

SEE LAWSUIT ON Al0

Setbacks on
Hill shrink
president’s
broad agenda

By Mike DEBoNIS,
SEAN Su VAN
AnD Manria ACCHETTT

President Bidens governing
agenda is at risk of unraveling on
Capitol Hill after a mounting
series of delays, clashes and
sethacks that have sapped mo-
mentum from an ambitious and
intricate push to d ver on long-
standing Democratic policy pri-
orities.

An overhaul of the nation's
voting laws has been blocked by
Republicans. An effort to strike a
hipartisan deal on police reforms
has lost all momentum. A sweep-
ing immigration plan to provide
a path to legal residency for
millions of undocumented immi-
grants is now all but dead.

And centrist Democrats on
Capitol Hill appear poised to
pare down a planned 3.5 trillion
economic package as their liber-
al counterparts in the House
threaten in turn to kill the bipar-
tisan infrastrocture deal that
passed the Senate last month.

Both chambers returned to
session together Monday for the
first time since July, as many
Democrats acknowledged a
sense of foreboding about the
weeks ahead, with not only ma-

SEE AGENDA ON Azl
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tumble Stock prices fell sharply as

cloper could default on hundreds of

s of dollars in debt. A22
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THE NATION

The Wisconsin Su-
preme Court has agreed
to review the case of a
teenage sex-trafficking
victim charged with kill-
ing her abuser. A3
President Biden
lannched a strategy to
combat extreme heat,
mow the country’s lead-
ing weather-related
ecanse of death. As

Two Asian American
larmwmakers are pressing
the Justice Department
to speed up implemen-
tation of provisions in a
mnew federal law combat-
ing hate crimes. A+

Mike Lee personally vet-
ted President Donald
Trump's claims of elec-
thon firawd but were un-
persuaded, a new book
ms. A5

Homeland security of-
ficials will investigate
after images from Del
Rio, Tex., showed agents
on horschack trying to
grab Haitian migrants,
the DHS chief said. 417

THE WORLD

Lava erawled toward
the sea after a volcanic
eruption in the Canary

ate and destroyved more
than 100 homes. A1l
At a Russian univer-
sity, students jumped
from windows to escape
a gunman's attack. At
least six people were
killed, and 24 were
wounded. Al
Canadian voters head-
ed to the polls to cast
ballots in the snap fed-
eral election called by
Prime Minister Justin
Trudeau last month. A16

THE ECONOMY

Get the lowdown on
the features in 108 15,
Apple's latest iPhone
software update, A19

Jjudge said a plea deal for
a man who sexually
abused a young girl for
wears was “woefully in-
adequate.” B1
Drisapproval of Vir-
ginia Gov. Ralph
MNortham has risen to
45 percent with six
wocks before the guber-
natorial election, spell-
ing trouble for Demo-
crats in the state. B1
Two students were
wounded in a shooting
at Heritage High School
in Newport Mews, and
police said one suspect
was taken into cus-

tody. B2

HEALTH & SCIENCE
Aquatic rescue

A mission Lo save the
Florida Reef has
relocated coral to
facilities nationwide. E1
STYLE

Hollow glory

Tha wrapping of L'Arc de
Triompie does away with
delusions of grandoeur, CL
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El Malba cumple
dos décadas: el
secreto del éxito

Fue inaugurado en medio de la

conmocion y la incertidumbre mundial

por el atentado contra las Torres

Gemelas; historia y desafios. Pagina 22

—deportes

MESSI, POCHETTINO
Y LOS ECOS DEL
CAMBIO POLEMICO

Hay tension en el PSG: sefialamientos
para el entrenadory duras criticas del
periodismo especializado para el erack
rosarino. Deportes

CONDENA A 45 ANOS
POR EL DOBLE CRIMEN
FRENTE AL CONGRESO

—securidad

El asesino confeso del diputado Héctor
Olivares y su asesor, Miguel Yadon, recibic
la meixima pena por homicidio agravado
por alevosia. Pagina 26
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Fernandez llamo a la unidad
oficialista y lanza medidas
para encender el consumo

crisis. "No me van a ver atrapado en disputas internas e innecesarias”, dijo el Presidente
en la jura de Manzur y los nuevos ministros; prevén eliminar restricciones sanitarias

El presidente Alberto Fernindez pre-
sentdayer su nuevo gobierno con un
discurso de unidad, en el que buscd
dar por zanjada la grave crisis inter-
na en la que se sumergio el oficialis-
mo tras la derrota en las elecciones
primarias. El plan de relanzamiento
incluird elanuncio,a partir de hoy, de
medidas deestimuloal consumo, que

Argen

incluirdn una importante reapertu-
ra de actividades prohibidas por la
pandemia.

“No me van a ver atrapado en dis-
putas internas e innecesarias”, dijo
Ferndindez en el acto de jura del jefe
de Gabinete, Juan Manzur, y otros
cinco ministros, en la Casa Rosada.
Cristina Kirchner no asistit. Pagina 6

d

Cristina se enfrenta al
limite del “yo te lo dije”
PorLuciana Vazquez

Pagina 1l

Definen una actualizacion

en el piso de Ganancias
Pagina 14

TUCUMAN

JuanManzur se tomadlicencia
en Tucuman yacepio que asu-
ma la gobernacidn su vice y
rival, Osvaldo Jaldo. Pagina 10

FAEIAN MARELLD

EL REGRESO. Anibal Ferndndez jurédcomo ministrode Seguirdad yamplia lamarca histdrica comoel funcionariocon médsafios concargosde primera
linea en un gabinete. Llegd por primera vez con Eduardo Duhalde, en 2002, y continud durante todo el periodo kirchnerista (2003-2015). Pagina 7

una App para
los que venden <«

Bajate la App de Getnet. Cobra con menos comision y te queda mas plata para vos.

tas info en globalgetnet.com.ar

5400_u1165
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App Store

Desplome en
los mercados

por contagio
globaly la
tension local

iNQUIETUD. El temor porel
gigante chino Evergrande
golped con fuerza en el pais

Los inversores del mundo miran
preocupados el posible colapso
de la empresa inmobiliaria china
Evergrande, que podriaimpactara
nivel global. La inquietud provocd
ayer un temblor en los mercados
de todo el mundo, que llegd hasta
la Argentina, dondeademishayin-
certidumbre por la crisis politica.
Los ADR en Nueva York cayeron
hasta 13%, el Merval bajdé 6,2% y el
riesgo pais subio 4,3%. Pagina 2

Giro de Biden:
se necesitara
vacuna para
viajar a EE.UU.

NOVIEMBRE WASHINGTON.-
La Casa Blanca anuncid ayer que
a partir del 1° de noviembre todos
los extranjeros que ingresen en el
pais poraire deberdn presentarel
esquema de vacunacion comple-
10, Pagina18

Protestas tras
una nueva toma
en Rio Negro

Pagina24
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Entre moderar
e afagar base,
Bolsonaro
falana ONU

Jair Bolsonaro abre hoje a
76* Assembleia-Geral da
ONU com o desafio de me-
lhorar a imagem do paise
se aproximar dos EUA —
atendendo a alas mais mo-
deradas—, sem deixar de
motivar a base ideolégica.

Membro da comitiva te-
wve diagnéstico de Covid. O
prefeito de NY, Bill de Bla-
sio, disse que Bolsonaro
nao deviair a cidade se ndo
guer sevacinar. Mundo Al

Joao P. Coutinho

O isentao ndao

€ um covarde
Ajsencio, arecusa em par
ticipar na lama, a nausea
perante “oestado a que is-
sochegou', também é uma
escolha. Ndo se conven-
cem e, pior, imagino que
nas proximas eleigbes, se
NAo SUrgir uma terceira via
decente entre Lula e Bol-
sonaro, o ddio ao isenctio
sOvai crescer. IHustrada c7

Ciro Nogueira
aluga mansao
de amigo
de Flavio

O ministro-chefe da Casa
Civil, Ciro Nogueira (PP-
PI), usou a filial de sua em-
presa de venda de motos
no Piaui para alugar uma
mansao em Brasilia com-
prada por um advogado
amigo do senador Flavio
Bolsonaro (Patriota-RJ). O
valor do aluguel estaabai-
x0 do praticado pelo mer
cado, dizem corretores.
Procurado, Ciro nio se
manifestou, Poderadeas

Novas suspeitas

fazem Renan adiar
relatério da CPL

Relator da CPI da Cowvid,
o senador Renan Calhei-
ros (MDB-AL) afinmou que
deve adiar para outubro
a apresentagio do relard-
rio. Ele citou “desdobra-
mentos Gbvios dos Glti-
mos dias” envolvendo a
Precisa Medicamentos e
a Prevent Senior. poder A7

EDITORIAIS A2

Baralho paulista
Sobre cendrios do Datafo-
lha para a disputa em SP.
Eleigoes a russa
Acerca de pleito legislativo
alvo de guestionamento.

ATMOSFERA

Sao Paulo hoje
33°

r 16°

oh  &h

5

12h 18h 2&h
Fonte: www.climatemgn.com.br
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Mercados de actes mundo
afora reagiram mal & noticia
de que a Evergrande, gigante
chinesa da construcio, nao
pagard aos credores os juros
de sua divida, remerosos de
um efeito domind que conta-
mine as finangas globais co-
mo na crise de 2008,

TERCA-FEIRA, 21 DE SETEMEBRO DE 2021

Risco de gigante chinesa dar
calote cria temor de crise global

Bolsas pelo mundo caem apds empreiteira com R$1,6 tri de passivo dizer que nao pagara divida

Mudancas de regulacio e
uma estratégia agressiva tor-
naram a empresa, que gere
L300 empreendimentos na
China, a companhia imobili-
dria mais endividada do pla-
neta, com cerca de US$ 300
bilhdes em dividas e mais de
cem bancos como credores.

Até a noite de ontern no
Brasil, nio havia sinal de
que o regime em Peguim,
que tem na Construgao um
motor de crescimento, so-
correria a Evergrande. Tam-
pouco € clara a capacidade
de sohvéncia daempresa, cu-
jas agdes cairam 8a% no ano.

Paul Ratje/AFP

PATRULHA DE FRONTEIRA FECHA CERCO A HAITTANOS

Garotos haitianos cruzam o Rio Grande na altura de Ciudad Acufa (Méxica) para chegar a Del
Rio (EUA); mais de 10 mil cruzaram, e patrulha usa até cavalos para tentar impedir passagem

e e

WEBINAR

seminariosfolha

Meio ambiente,
desenvolvimento
sustentavel e negociacoes
internacionais

Os nimeros de devastacio na Amazonia registram recordes, os incéndios
no Pantanal alcangam marcas histdricas e 0 mundo cobra responsabilidade
ambiental do Brasil. Especialistas e convidados discutem os impactos

dessa destruigdo na economia do Brasil e do mundo.

0 economista Rodrigo Zei-
dan, professor da New York
University Shanghai, ressal-

va gque o risco € menor do

gue em 2008 por ser o siste-
ma chinés menos integrado
aos demais, e achance de Pe-
quim deixar ruir uma em-
presa estratégica, pequena.

R% 5.00

Nio se sabe, porém, o efei-
to gue teria um pénico com
a quebra da megaempresa
nem seu impacto no Brasil,
Ontem, o Ibovespa, principal
indice brasileiro, caiu z,33%;
o Dow Jones, em Nova Yorlk,
1,78%, e a Bolsa de Londres
recuou o,86%. Mercado A17

Situacao econdmica teve piora
para 53%; 70% culpam governo

A situacio econdmica pio-
rou para 53% dos brasilei-
ros nos lltimos meses, com
inflacéo, crise energeética e
desaceleracio daatividade,
mostra pesquisa Datafolha
feita dos dias 13 a15. E o mai-
or indice desde zo15 e su-
pera os 46% gue disseram,
em julho, ter tido as finan-
¢as abaladas na pandemia.

Olevantamento, que tem
margem de erro de dois
PoOnos a mais ou a menos,
revela que para 60% a eco-
nomia do pais decaiu, e mais
de 70% responsabilizam o
ZOVErNo. Mercado A19

67% cortaram consumo
de carne, e 41%, de pio,
mostra Datafolha ais

Pfizer conclui testes e diz que
vacina é segura em crianc¢as =

EUA vio liberar
viajantes do Brasil
em novembro
Mundo AlS

Total da populagio

wvacinada

umadetet  adnmaats
prasit  68,6% 38,0%
Ms TaE% 52.9%
5P B0,4% 50,4%
RS 71.8% 43,9%
Nimeros da pandemia

Casos Do

Total 21,2 mi 591 mil
Méd. mével 32,8 mil 557
Variagio™" 56.4% 6%
Em24 b 2.389,0 248
Estigios
E fcolarado
P Estivel
% Desacelarade
W Aaduzido 4
Brasil

#% Desacelerado

Dados das 20h de 20.sat

* Tomou dose Onica ou 1* dose
** Tomou dose Gnics ow 2* dose
“e4Em relagha a 14 dias

Pabruchio;

SENAI
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Saiba mais na pagina A9

22 DE
SETEMBRO
10h as 12h

EVENTO GRATUITO

Sanide nao vincula
morte de jovem
a imunizante

Savide B1

Esporte B7

Mandante
tem vez

Jair Bolsonaro sancionoua
Lei do Mandante, pela gual
a TV detentora de contra-
to com o time da casa po-
de rransmirir o jogo inde-
pendentemente do acor
do que o visitante tenha.

Iustrada C1

Luiz F. Carvalho volta
a TV com 200 anos
da Independéncia

IHustrada C3
Pouco diverso, Emmy
enfim da prémio
maximo a Netflix

Comida CB

Chefs nacionais
fogem de esteredtipo
em casas no exterior

Ciéncia Bé6

Novo pterossauro
brasileiro chama a
atengao por crista

Buraco na camada
de ozdnio ja supera
drea da Antartida

Amblente BS



