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Tm owner EvteDance
put on hold indefinitely
its intentions to list offshore
earlier this year after Chi-
nese government officials
told the social-media com-
pany to focus on address-
ing data-security risks. Al

+ Broadcom is in talks to
buy SAS in a deal that
would value the closely held
software firm in the range
of $15 billion to $20 billion
on an enterprise basis. Al

# The Dow, S&P 500 and
Masdag hit records, gain-
ing 0.4%, 0.3% and 0.2%,
respectively, as investors
looked ahead to the corpo-
rate earnings season. B9

+ Boeing faces a new pro-
duction problem that has
surfaced with its 787
Dreamliner, which is likely
to further delay deliveries
of the wide-body jets. B1

* Some economists say the
so-called secular forces that
helped keep inflation low for
the past few decades have

begun to reverse in ways the
pandemic has intensified. A2
+ Major U.S. banks such as
JPMorgan and Citigroup are
expected this week to report
second-guarter profit gains, in
a U-turn from a year ago. Bl

# Virgin Galactic shares
had their worst performance
in more than a year after the
space-tourism company said
it could sell as much as $500
million in stock. B1, B4

+ The EU put on hold a
proposed digital levy after
G-20 finance chiefs en-
dorsed an overhaul of the
rules for taxing interna-
tional companies. A2

World - Wide
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# Cuba’s Communist gowv-
ernment stepped up efforts
to quell protesters and activ-
ists, cutting off most com-
munications with the outside
wiorld, deployving security
forces across the country
and arresting more than

100 people, many of whose
whereabouts remain un-
known, activists said. Al, AB

+ The Trump Organization
removed longtime finance
chief Allen Weisselberg as an
officer at some of its subsid-
iaries, after prosecutors ac-
i and the company of
a 15-year tax-frawd scheme. A6

+ The top U.S. commander
in Afghanistan stepped
down from the post, mark-
ing a symbolic end to the
American role in the war
in that country. A7

* A fast-moving fire in
Oregon forced hundreds of
evacuations and threat-
ened power-transmission
lines to California. A3

+ The FDA warned that
the J&J Covid-19 vaccine is
linked to a very small inci-
dence of cases of a rare
neurological disorder asso-
ciated with other shots. A3
+ The UK. confirmed plans
to drop almost all coronavi-
rus restrictions in England
next week, while urging cit-
izens to keep taking precan-
tions against infection. A9
# A Jordanian court con-
victed two men for sedi-
tion over an alleged plot to
replace King Abdullah IT
with former Crown Prince
Hamzah bin Hussein. A18
+ Died: Edwin Edwards, 93,
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Running Tesla? ‘1 Rather Hate It/

BIG Ih'h‘I-IEEI_ in D-Iawam Chancery Court on Monday, Tesla CEO Elon Musk

L

Says Musk at Trlal

a deal to

the auto maker

with SolarCity. The plaintiffs allege the deal was a scheme to benefit Mr. Musk and bail out the home-solar company. Mr.
Musk testified he ‘would much prefer to spend my time on design and engineering’ than running the company. B1

Broadcom in Talks to Acquire
Software Firm

By Cara LOMEARDO
Ann Dana CIMILLUCA

Broadcom Inc. is in talks to
buy SAS Institute Inc., accord-
ing to people familiar with
the matter, in the latest mowve
by the acquisitive technology
giant to beef up in the corpo-
rate-software market.

A deal, which would value
closely held SAS in the range
of $15 billion to $20 billion,
could be finalized in the com-
ing weeks, assuming the talks
don't fall apart, the people
said. That number is so-called
enterprise value, some of the
people said, which tvpically

Cuba

Moves
Against
Protesters

By Josg pE CORDOBA
AND SANTIAGO PEREZ

Cuba’s Communist govern-
ment stepped up efforts to
guell protesters amd activists
on Monday, cutting off most
communications with the out-
side world, deploying security
forces across the eountry and
arresting more than 100 people,
mamy of whose whereabouts re-
main unknown, activisrs said.

Well-known dissidents and
civil-rights activists are among
those detained by Cuban au-
thorities in the aftermath of
unprecedented nationwide pro-
tests that shook Cuba on Sun-
day. They included visual artist
Luis Manuel oOtero, poet
Amaury Pacheco and José Dan-
iel Ferrer, the leader of Cuba’s
most  important  opposition
group, human-rights organiza-
tions said.

“For the first time ever, au-
thorities deployved ant ot
equipment. Last night, police
used rubber bullets and tear
gas,” said Angel Rodriguez, a
Fl=year-old human-rights activ-
ist in Havana. Anti-riot vehicles
were parked near the legendary
Rewvolution Square, where the
Communist government orga-
nizes massive parades, he said.

Pleasetuwrn topage A8

# Cuba’s turmoil poses test for
Biden administration....—... A8

includes assumed debt and is
adjusted for cash on the tar-
get's balance sheet.

Broadcom has a market
value of nearly $200 billion
after its shares have risen
around 50% over the past
year.

Broadcom, a semiconductor
powerhouse  built largely
through acquisitions, has
been on the hunt for more
deals since former President
Donald Trump blocked its
quest to buy rival Qualcomm
Inc. in 2018, citing security
risks. Broadcom has since
moved its headquarters from
Singapore to the U.S.

Higher Coffee
Prices Brewing

Erazil’s drought is taking a
tall on coffee production,
sending prices up globally. B1

Brazilian coffee production

70 millian Bags

SAS Institute

Broadcom Chief Executive
Hock Tan has been focused on
diversifying beyond the com-
pany’s core chip business and
pushing into the! lucrative
software arena. In 2018, he
struck a roughly 519 billion
deal to buy software firm CA
Technologies, formerly Com-
puter Associates. The follow-
ing year, Broadcom agreed to
buy  Symantec Corp.’s so-
called enterprise business for
about $10.7 billion.

Cary, N.C.-based SAS sells
analytics, business-intelli-
zence and data-management
software. It traces its roots
back ta the 1960s, when uni-

wversities teamed wp to ana-
lyze troves of agricultural
data through a program called
the Statistical Analysis Sys-
tem, according to its website.
Incorporated in 1976, the
company now has more than
12,000 emplovees and cus-
tomers around the world. It is
still run by co-founders Jim

Goodnight and John Sall.
Big technology firms have
been laser-focused on expand-
ing software businesses, with
Salesforce.com Inc. agreeing
last wear to buy messaging
company Slack Technologies
Inc. for $27.7 billion and Mi-
Please turn to page AG

TikTok’s
Owner
Delayed
I1PO After
Warning

ByteDance's decision
to put off plans came
amid Beijing pressure
on cybersecurity

By XIE YU
Amp Liza Lin

ByteDance Ltd., the Chinese
owner of popular short-video
app TikTok, put on hold indef-
initely its intentions to list off-
shore earlier this year after
government officials told the
company to focus on address-
ing data-security risks, people
familiar with the matter said.

The Beijing-based social-
media giant, last wvalued at
£180 billion in a funding round
in December, had been weigh-
ing an initial public offering of
all or some of its businesses in
the U.5. or Hong Kong, accord-
ing to people familiar with the
company's plans.

But the company's founder,
Zhang Yiming, decided it
would be wiser to put the
plans on ice in late March af-
ter meetings with cyberspace
and securities regulators in
which they asked the company
o focus on addressing darta-
security risks and other issues,
the people familiar with the
matter said.

The company had other
reasons for delaying the list-
ing. It didn’t hawve a chief finan-
cial officer at the time, a per-
son close to the company said.

ByteDance's cautious ap-
proach contrasts with that of
Chinese ride-hailing giant Didi

Please turn topage AS

Governments Pile Up
Debt, Testing New Limits

Vast savings permit nations to borrow heavily at low interest cost

By Marcus WaLker anp PETER LANDERS

The pandemic has pushed global govern-
ment debt to the highest level since World
War II, surpassing the world's annual eco-
nomic output. Governments, especially in
rich countries, are borrowing still more,
partly to erase the damage of Covid-19.

Advocates say the spending, also encour-
aged by new economic thinking about debt,
could usher in a period of robust global
growth, reversing the malaise many wealthy
countries hawve felt this century. But if those
the world could be
saddled with debts that can be absorbed
only via inflation, high taxes or even default.

Either way, the combination of huge debt
and markets” lack of concern is unprece-

theories are off-base,

dented. The U.S. government is on course for

a budget deficit of $3 trillion for the second
year in a row. Despite that and fears of infla-
tion, 10-year Treasur_!, bonds are yielding
only arcund 1.3
Federal Reserve’s caul‘aon about rais
interest rates.

Japan’s central-government debt is about
to surpass a quadrillion yen, or nearly $10
trillion. Even with total public debt of over
250% of gross domestic product, Tokyo
spends no more on interest each year than it
did in the mid-1980s, when public debt was
around two-thirds of GDF.

Perennial debt champion Greece is adding
to its pile, and investors are accepting even
lower yvields on its bonds than on U.S. Trea-
suryvs. Even some developing nations, such
as India, are touting the virtues of higher

f the
g its

%, partly because

Please turmn to page A10

Oil Prices Gyrate as
Bulls Rush to Market

By HARDIKA SINGH
AnND AMRITH RAMKUMAR

Hedge funds and other
speculative investors recently
pushed bets on rising woil
prices to their highest lewvel in
Vears, a b]}.n that one-sided
positioning is sparking big
moves in the worlds busiest
commodity market.

The ratio of bullish bets on
.S, crude to bearish wagers

surged to 23-to-1 during the
week of June 15, the highest
level since the summer of 2018
and nearly triple the figure
from five weeks earlier, Com-
modity Futures Trading Com-
mission data show.

While the ratio edged lower
in more recent weeks, it has
stayed at levels considered el-
evated by many analysts and
well above 6-to-1, where it

Pleaseturnitopage A4

Flying Is Back—and So Are the Little Belgian Cookies

@ * -

BiscolTs are the only thing some look forward to on flights

By Damier MicHAELS
AND ALISON SIDER

Honor Sachs, a professor of
early American history in Col-
arado, was disturbed to find
herself on a packed flight in
May. “The one upside of fly-

ing: I"ve missed Biscoff cook-

ies,” she tweeted from her
seal. N
“I"m like a Pavlov

dog when I see those
carts making their
way down the aisle,"”
says Ms. Sachs.

Air travel is soaring after a
pandemic-grounded year, and
Amerlcans already hate fly-
ing again. For many,

A slightly spicy Bis-

e Mié coffs offer a culi-
e nary consolation,
Please turn topage AIQ
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Unwell welfare state

Why moves fo cut jobless benefi
hurt everyone — saraH 0'CONNOR, PAG

Buyout Britain

The private equity firms rushing
raid UK plc —eic READ, PAGE 15

Chicago blues

Hopes of exodus from coastal cities
has not played out —noTEROOK, PAGE 15

Coming home
Italy toasts its
Euro winners

Ralian defenders Leonarde Bonuec,
left, and Giorgio Chiellini proudly carry
the Uefa Eure 2020 trophy as Italy's
national football team arrive at a cere-
many at the presidential palace in Rome
yesterday.

Across Ttaly on Sunday night pobilant
fans poured on to firework-lit streets
and squares to celebrate after their
national team, the Azzurr, beat Eng-
lan at London’s Wembley stadium ina
mall-biting penalty shootout.

It was & unifying moment for a coun-
try in the midst of recession following 16
months of leckdowns after being the
first country in the west to be hit by the
coronavires pandemic.

Report page 3
FT View page &

ECB faces split over how to apply
inflation strategy, LLagarde warns

& Rate-setters meet next week & Policy tightening to be resisted & Stimulus decision looms

HARTIM ARNOLD — FRAMKFURT

Eurapean Central Bank unkty on its new
inflation target could dissobee into dind-
son as early as next week when policy-
makers meet to discuss guidance on
raising interest rates, its president
Chiristine Lagarde has warned

Thebank’s rate-setters are set to meet
next Thursday for their first discussion
since they last week launched a unani-
mously agreed strategy that changes the
way the bank sets monetary policy for
the First time since 2003.

Lagarde heralded the agresment,
which inclusded a mew 2 per cent infla-
tion target and an increased tolerance
for temporary moves abowe that
level. But she told the Financial Times:
“I'm not under the ilhssion that every six

Palestinlan youth take old
leaders and Israel to task

A youth-led movement Is shunning the
old politics by pushing ifs campaign
for Palestinian Justice by uniting
activists from the occupied territaries
with Arabs wha Ive Inside Israe and
hiold lsrsel cifizenship. The movement,
leaderless and without a claar vissan,
@ained momentum after May's conflict
In Gaza and comes at a time of
hﬂwlﬂnﬂdlnhrlﬁ‘“ﬂnﬂ solidarity and
Interest In a cause that had appeared
dermant and manginal in recant years.
Anabysis » pacEs

weeks [at monetary policy meetings|
we will have unanimous consent and
universal acceptance because there will
be some variations, some slightly differ-
ent positioning. And thatis fine”

The decksion on when to start winding
down the ECB's pandemic stimulus pro-
gramme will be a crucial test of the
bank's new strategy In the coming
months. Many analysis expect an
announcement as earty as September

Since the start of the pandemic the
ECE has launched a €1.85tn emergency
bonsd-buying scheme and lent trillions
moTe enros to banks at deeply negative
rates

Some governing council members
have already called to start winding
down this stimualus after inflation hitthe
ECE's new 2 per cent target this year,

Israel is first
‘booster’ jab

NERIZILBEDR — TEL AVTV

Israe]l will begin offering third doses of
the BloNTech,/Plizer Covid-19 vaccine
this week to adults with serious pre-
existing medical conditions, the first
coumtry in the workd to offickally offer a
so-called boster of thecompany’s jab.

The move, confirmed by the health
minlstry yesterday, comes as US and
European health suthorities debate the
need for boaster jabs.

Late last month, the UK gave provl-
slomal backing for a booster campalgn
from September. Plizer last week said
that it would ask regulators to approve
them. Other countries reliant on Chi-
nese vaccines have o ffiered booster fabs.

Israel has been widely hailed for roll-
img out one of the world's fastest vaoci-
natbon drives after it secured regular

although price growth has since
retrenched slighthy.

The ECB president indicated that she
anticipated battles ahead. “I neither
have the expectation nor the llusion
that we will be unanimous on all the
decisions that we make,” she said, add-
ing that she expected “a constant effort™
each time the ECE meetsto set palicy.

“What we will have to do now ks rede-
fne our forward guldance to allgn it
with the strategy review,” Lagarde sald,
stressing the importance of incorporat-
ing the new requirement for its mone-
tary policy to be "espedally forceful or

raistent” when interestrates are close
totheir lower limit, as they are now.

But Lagarde signalled that she was
likely to resist early tightening of cur-
rent policy. which economists regard as

country to offer Pfizer’s
as Delta infections soar

return for providing data. But infection
rades are rising sharply in lsrael owing to
the highly transmissible Delta variant.

Case numbers have spiked to more
than 400 per day, after weeks of single-
digit daily infections. However, only 47
out of 4,000 active cases matbonally
involve serious illnesses, with health
experts insisting that the two-dose
Pfizer jab continues to provide strong
protection.

Plizer and BioNTech said last week
that a third dose had “the potential to
preserve the highest levels of protective
elficacyagainst all currently known var-
lants inclading Delta”. The companies
were still working on an updated ver-
sion of their vaccine “that targets the
full spike protein of the Delta variant™

According to Israel health minister
Nitzan Horowitz, a booster would be

5

or unsderrate”.

christine
Lagarde, the
ECE presidemnt.
said: “There

will ke some rate from a record low of minmus 0.5 per
variations, somwe  cent before 2024 — at least a year later
slightly different  than the US Federal Reserve is expected
positoning. And  tostart increasing itsrate.

that is fine’ Drescribimg the strategy as a "founda-

tional document”, Lagarde said it would
not make the ECB more dovish. Instead,
she said it gave policymalkers extra flex-
ibiliry to tolerate inflation temporarily
above as well as below its target.

from severe Immunodellciency, have
undergone a recent organ transplant, or
are general by considered at risk.

The health ministry recommends
that the third jab should be given
between four and eight weeks after the
second Plzer dose. For some at-risk
groups, the ministry also recommen ded
that they take an antibody test after
both the second amd third doses.

“It's ot uncommon in medicine to
use drugs ‘off label’, that ks not exacthy
according to the same protocols as used
Inclindcal studies,” sabd Dr Eyal Leshem,
an infecthous disease expert at Sheba
Medical Center.

Under Israel’s vaccination drive,
which began in December, more than
5m of the countrys 9m citizens have
been fully incculated with two doses.
Europe's rebound clouded page 3
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the most aggressive stimulbus in the cen-

tral bank's history. She said “forceful™
5-[- and “persistent” were “keywords” that
policymakers should not "undermine

The last time the ECB raised rates was
i 2001, just as the eurozone sovereign
debt crisls was erupting, in what is now
wildely regarded a8 a mistake. Most ana-
lysts do not expect it to ralse its policy

B ng

w Greensill paid Cameron $1m salary
Dravid Cameron was paid a salary of mere than $1m
Iy Gireersill, the fiman ce company whese dramatic
collapse exposed the former British prinme minkster's
extensive loblying efforts — pact &

= South African army helps quell unrest
South Africa has deployed troops to help the police
ammid unrest after last week's jailing of ex-president
Jacob Zama for contemipt of court. At kst four

peoplehave died.— pacs o canEom RACHMAN, PAGE 17

= Johnson to lift Covid rules next weel
The UK leader confirmed that maost Covid-19 laws
in England will be Ifted an July 19, but businesses
willl now be “expected” to apply new guidelines to
control the disease.— Page 2

= Tate & Lyle to offload sweetener division
The London-listed food group s =
tosell a controlling stake inits .-
Americas swestener unit o
KPSCapital in a $1.3bn dealas it
focuses on healthier products.
PAGE §; LEX, PAGE W

» Virgin Galactic aims for daily flights
Wirgin Galactkc lakd out a goal of taking tourists to the
edgeof space at a rate of more than one flight o davy,
as it tries to profit from feunder Sir Richard
Bransony’s successful test flight.— paces

» EU rules to boost profits for electric cars
Emissions rules set to come Into force as soonas 2025
willl probably make petrol cars less profitable than
electric models, alandmark for the sector, a senior
Wollswagen executive sald.— Face s

_—

= Commuodities run falls victim to Delta
Commodity prices fell — from crude to copper and
corn —amid the spread of Infections coronavirus
varkants amd fears about slowing growthin China,
the biggest consumer of aw materials.— pace w
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Today, partly sunny, thunderstorms,
high 77. Tomight, thunderstorms,
mostly cloudy, low 70, Tomorrow,
partly cloudy, thunderstorms, high
56, Weather map is on Page BI2.
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Biden Pressing
For Democracy
Closer to Home

Latin American Unrest
Forces Shift in Focus

By LARA JAKES

WASHINGTON — President
Biden took office with bold warn-
ings for Russia and China about
human rights as he pressed de-
mocracies around the world 1o
stand up against autocracy. But
this week, he is facing a string of
similar challenges in America’s
neighborhood.

On Monday, a day after huge
protests across Cuba, Mr Biden
accused officials there of “enrich-
ing themselves” instead of pro-
tecting people from coronavi-
rus pandemic, repression and eco-
nomic suffering,

An hour later, the State Depart-
rent announced it was revoking
visas that had allowed 100
Micaraguan politicians, judges
and their family memhbers to trav-
&l to the United States, as punish-
ment for undermining democracy,
suppressing peaceful protests or
abusing human rights.

By early afternoon, Mr. Biden
refocused on Haiti, urging its po-
litical leaders to “come together
for the good of their country,” kess
than a week after President
Jovenel Moise was assassinated
in his bed,

“The United States stands
ready to continee 1o provide as-
sistance,” Mr. Biden told reporters
at the White House. He promised
more details on Haiti and Cuba lat-
er: “Stay tuned,” he said.

The turmoil presents a poten-
tial crisis closer to home, with a
possible exodus of Haitians as the
Biden  administration  contends
with a surge of migrants at the
southwestern border. It is also
forcing the White House to focus
on the region more broadly after
years of indifference — or limited
attention — from previous Repub-
lican and Democratic administra-
tinns

“The clear trend line is that
we've been very worried about
democratic institutions over
time,” Patrick Ventrell, the State
Department’s director of Central
American policy, said on Monday.
He estimated that more than half
of the seven countries in Central
America were grappling with
challenges to freely elected sys-
tems of government.

But U.S. influence began wan-
ingin lhereglan owver the past dec-
ade, as it turned toward fighting

as Russia and especially China
moved in to finance projects and
offer political support and other
incentives,

Ryan C. Berg, a senior fellow
and scholar in the Americas pro-
gram at the Center for Strategic
and International Studies  in
Washingron, said that China was
now the top trading partner for at
least eight Latin American na-
tions, and that 19 countries in the
region were participating in Bei-
jing's extensive infrastructure
and investment project, known as
the Belt and Road Initiative.

The United States “took Latin

Continued on Page AT

HAITI ASSASSIMATION Shock
abounds over the arrest of a
doctor with ties to Florida. PAGE A%

Symbolic Farewell in Afghanistan

Gen, Austin 5, Miller, left, stepped down as the top American commander of the Afghan war at a ceremony on Monday. Page A8,

Deprivations Drive Irate Cubans Into the Streets Pfizer Pushes

By OSCAR LOPEZ
and ERNESTO LONDORO

Hospitals and pharmacies have
run out of medicines as basic as
penicillin and aspirin. Blackouts
have become maddeningly fre-
quent and agonizingly long. Cu-
bans lucky enough to have foreign
currency wait in line for hours for
staples like beans and rice.

A searing economic decline,
leading to hardships Cubans hawe
rarely seen since the collapse of
the Soviel Union devastated their
country in the 1990s, has stirred
the island's largest protest move-
ment in decades, eliciting a chorus
of support from American poli-
ticians and angry threats frem Cu-

Havana Experiences a
Surge in Protests Not
Seen in Decades

ba’s government.

“We stand with the Cuban peo-
ple and their clarion call for free-
dom." President Biden said in a
stavement on Monday, citing what
he called “decades of repression
and economic sulfering v which
they have been subjected by Cu-
ba’s authoritarian regime.”

His comments followed an as-
tonishing wave of demonstrations
on Sunday, when thousands took

to the streets around the nation,
shouting phrases like "freedom™
and “homeland and life,” a twist on
the governing Communist Party's
motto: “Homeland or death.”

Protesters even overturned a
police car and looted a govern-
ment-run stere — acts of open de-
liance shared widely online in a
nation with a long and ruthlessly
effective history of gquashing dis-
sent.

Cuba's president, Miguel Diaz-
Canel Bermadez, the first person
outside of the Castro family to lead
Live country since the Cuban Revo-
lution more than 60 years ago, has
cast the outpouring as an exist-
ential threat,

Continwed on Page AT

1,100-Year-Old Coins Fuel Mystery
Could a haul of silver be a part of the lost booty Vikings extorted to spare Paris from ruin? Page Ad.
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U.S. Approval
Of 3rd Doses

By SHERYL GAY STOLBERG

and SHARON LaFRANIERE

Representatives of Pfizer met
privately with senior 1.S. scien-
tists and regulators on Monday to
press their case for swift author-
ization of coronavirus booster
waccines, amid growing public
confusion about whether they will
be needed and pushback from fed-
eral health officials who say the
extra doses are not nNecessary
now.

The high-level online meeting,
which lasted an hour and involved
Plizers chief scientific officer
briefing virtually every top doctor
in the federal government, cane
on the same day Israel started a
ministering third doses of the Pfi-
zer-BioMN vaccine to heart
transplant patients and others
with comps ed immune sys-
tems. Official id after the meet-
ing that mere data — and possibly
several more months — would be
needed before regulators could
determine whether booster shots
WEre Necessary.

The twin developments under-
scored the intemsifying debate
about whether booster shots are
needed in the United States, at
what point and for whom. Many
American experts, including Dr.
Anthony S, Faucl, President Bi-
den’s chiefl medical adviser for the
pandemic, have said there is in-
sufficient evidence wvet that bonst-
ers are necessary. Some, though,
say Israel's move may foreshad-

Continued on Page A12

WARNING The FD.A, said the
Johnson & Johnson shot may be
linked o Guillain-Barré. PAGE A12

MONTHLY BENEFIT
FOR MANY IN US.
STARTS THIS WEEK

$300 FOR EACH CHILD

Tax Credit Is Expected to
Slash Poverty Levels,
but It's Temporary

By JASON DePARLE

WASHINGTOMN — If all goes as
planned, the Treasury Depart-
ment will begin making a series of
monthly payments in coming
davs to families with children, set-
ting & milestone in social policy
and intensifying a debate over
whether to make the subsidies a
permanent part of the American
safety net.

With all but the most affluent
families eligible to receive up o
S300 & month per child, the United
States will join many other rich
countries that provide a guaran-
veed income for children, a goal
:har has long animated progres-

es. Experts estimate the pay-
mp.ma will cut child powverty hy
nearly half, an achievement with
no precedent.

But the program, created as
part of the stimulus bill that Dem-
ocrats passed over unified Repub-
lican opposition in March, expires
in ayear, and the rollout could help

or hinder President Biden's
pledge to extend it.
Immediate clmllcugcs looam.

The government is uncertain how
o get the payments to milllons of
hard-to-reach families, a problem
that could undermine its poverty-
fighting goals. Opponents of the
effort will be watching for delivery
glitches, examples of waste or
signs that the money erodes the
desire of some parents to work.

While the government has in-
ereased many ald programs dur-
ing the coromavirus pandemic,
supporters say the payments
from an expanded Child Tax Cred-
it, at & one-year cost of about 5105
hillion, are unique in their poten-
tial to stabilize both poor and mid-
dle-class families.
s the most transformative
policy coming out of Washington
since the days of FILR.." said Sen-
ator Cory Booker, Democrat of
Mew Jersey. “America is dramati-
cally behind its industrial peers in
investing in our children. We have
some of the highest child poverty
rates, but even families that are
not poor are struggling, as the
cost of raising children goes
higher and higher™

Among America’s 74 million
children, nearly nine in 10 will
gqualify for the new monthly pay-

Cortinued on Page AIT

REW YORK T

:
Mearly nine in 10 children will
qualify for the payments.

Rethinking Florida Dream After Tower Collapse Democratic Legislators Flee Texas in Voting Fight

By PATRICIA MAZZET

SURFSIDE, Fla. — Modern
Florida was built on condos like
Champlain Towers South.

“A new lifestvle is evolving in
Florida and with it, a new habitat,
the condominium,” Florida Trend
magazine declared in 1970, when
it first uwsed the word, Condos
promised an entree to the Florida
dream of sunshine and fresh
starts, affordable because it could

Condo ‘Paradise’ Loses
Its Luster for Many

be shared with a
neighbors.

A condo craze boomed in the
19705, and Florida, decades after
the advent of air-conditioning, in-
sect repellent and swamp dredg-
ing, was on its way to becoming

few hundred

the third-most populous state, a
frontier land for builders and in-
westors and a powerful lure for
people seeking the ultimate Flor-
ida reward: life on the beach.
The residents of Champlain
Towers South came to Surfside,
Fla., from all over the Americas
and every walk of life: wealthy
penthouse owners who kept a
beachside pied-i-terre, modest-
income retirees who called the
place home for decades, orthodox
Continued on Page AILZ

By REID L EPSTEIN
and NICK CORASANITI
STERLING, Va. — Texas Dem-
ocrats fed the state on Monday in
a last-ditch effort to prevent the
passage of a restrictive new vot-
ing law by the Republican-con-
trolled Legislature, heading to
Washington to draw national at-
tention to their caus
The group left Austin in mid-
afterneon on a pair of chartered

Last-Ditch Bid to Stop
G.O.P. Restrictions

flights that arrived at Dulles In-
ternational Airport just before
sunset. Fifty-one of the 67 State
House Democrats flew on the
planes, and several others arrived
separately in Washington, enough
to prevent Texas Republicans

firom attaining a quorum, which is
required to conduct state busi-
ness,

The hastily arranged departure
added a cinematic element o the
partisan wrangling in a state with
a colorful political history, Demo-
erats have fled o neighboring
states in the past to try to block
legislation, including in 2003,
when they traveled to New Mex-
oo and Oklahoma in an effort to
avoid Republican attempts to re-

Continued on Page AILS
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fed in part by poverty.

Turmeoil in South Africa
Protests over the imprisonment of the
country's former president have esca-
lated into looting and other lawlessness

PAGE AS

BUSIMESS B1-5

ARTS Cl1-6

SPORTSTUESDAY B&.-9
A 3-Year-Old Mo More

Darren Baker, a famous manager’s son
who was nearly run over as a bat bov in
tha 2002 World Series, was drafted by
the Washington Mationals as he seeks
1o create a new legacy:

PAGE Bb

SCIENCE TIMES D1.8

A Racist English Backlash
Bigoted social media posts were di-
rected at three Black players who

West's Heat Wave Eases a Bit

Dangerous wildfire conditions persist in

Questions at 9/11 Museum
The institution has dropped plans for

Fractals in Every Floret
Two scientists teamed up to try to fig-

The E.P.A. and Fracking
The E.PA. approved the use of chemi-

many places and more triple-digit tem- cals for fracking despite its concerns special Z0th-anniversary exhibitions missed penalty kicks during a loss to ure out the genetic mystery of the

peratures are on the way. BAGE Al abaut toxicity, documents show, PAGE Bl after some budget difficulties.  PAGE €1 Italy in the European soccer champi- fractal geometry in both Romaneseo
onship final, PAGE BB and standard cauliflower. PAGE D&

Fallout for Trump Executive Looking for Content Creators A More Expensive Stage

The former president's company Influencer culture is drawing venture Ewven as Covid eases, a new gig worker OPIMION A58

siripped Allen H, Weisselberg of his capital firms' interest. But the real law in California threatens o drive up

titles after an indictment. PAGE A20 maoney could be in digital tools. PAGE Bl costs for small theaters. PAGE Cl Paul Krugman PAGE ALB o lzs6a13M 5
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SANDY VAZQUEZ, top, and her mother, Reyna, spend most of their days bedridden in their South Los Angeles home,

COLUMN ONE

1T heyre her shield against bigotry

Bouts with COVID heighten sense of mortality for parents who
worry about what’ll happen to trans daughter after they're gone

By Joe Mozingo | Photography by Francine Orr

estarts his shift before dawn
working three industrial fryers at
a frozen food factory. Jose Morales
lifts a basket of burritos out of one
vat ofoil, hangs it to dry and
dunks another in, all day juggling hot metal
that has left mottled scars on his inner arms.
Afterwork, he guides his 30-year-old step-
daughter, Sandy Vazquez, in a wheelchair
through an outpatient clinic in Willowbrook.
Jose is well short of 5 feet, his slight stature
common in the part of Mexico where he grew
up., where Indigenous Nahua blood runs deep.
While he can barely see over Sandy's head
as he pushes, he has always been the big marn

girl,

in her life, the one who took her to Toys R Us to
get her first princess Barbie dolls, the one who
chased her tormentors away — and who never
once questioned herwhen she said she was a

For Jose and his wife, Reyna, their trans-
gender daughter brought out an iron sense of
purpose: They had to protect her until she
found her own safe place.

They are a tight knot of a family mounting
a bare-bones battle for the American dream
from an apartment next to the 105 Freeway in
South Los Angeles. In recent years, Sandy had
started to feel comfortable going out to
parties with cousins and friends.

her

Her parents hoped she might be able to
find a job and, someday, a partner who loved

The last year battered those hopes, The

family caught COVID-19 in December and

Reyna almost died ¢

t before recovering, And
inMay, Sandy faced the prospect of losing her
foot and lower leg from an infection.

Mortality has haunted them ever since

when they re gone?

with the dreaded gquestion: What will she do

Jose and Reyna met 28 years ago as they
sewed shirts and dresses at a garment factory

indowntown LA He had come to California a

decade before,

[See Daughter, A12]

COVID
tore 1nto
a Jesuit
center

By ANDREW J. CAaMPA

They were teachers,
scholars, mentors, ministers
to the troubled.

They devoted their lives
to God and helping others.
After they grew old, they
came to a secluded campus
in the hills of the Santa Clara
Valley to spend the rest of
their days in quiet contem-

plation.

One by one, the retired
priests succumbed to
COVID-19.

In the span of a month,
beginning in early Decem-
ber, eight residents of Sa-
cred Heart Jesuit Center in
Los Gatos died.

As each man grew sicker,
fellow residents entered the
infirmary one at a time,
ancinted him with oils and
salid a prayer.

The center's archivist,
Brother Dan Peterson,
wrote the obituaries.

“Whenthat phone rang, it
was  haunting,” Peterson
said. “¥You didn’t know who
was next. Sometimes the
deaths were so guick you
didn't have a chance to say
goodbye, and others lin-
gered in pain.™

Sacred Heart was home
to more than 80 retired
priests and brothers, some
able-bodied and others who
required frequent medical
care. As in other facilities,
elderly people living in close

[Sec Sacred Heart, AT]

VAL LAGE

eELy Emaes

A PROTESTER is arrested in Havana while others demonstrate Sunday against
President Miguel Diaz-Canel. Thousands demanded freedom, food and medicine.

While praising the

uprising, ULS. officials
deflect criticism for a
lag in policy changes.

By TRACY WILKINSON

WASHINGTON uU.s.
officials Monday pledged to
“stand firmly"” with Cubans
who have unleashed a rare,
robust wave of protest and
called on the Havana gov-
ernment to refrain from a vi-
olent erackdown, even as au-
thorities there shut down
the internet and deployed
counter-demonstrators into
the streets.

“The Cuban people are
demanding their freedom
from an authoritarian re-
gime,” President Biden said,
deemingita larion call™ for
liberty. “T don't think we've
seenanything like these pro-
tests in a long, long time, if,

[See Cuba, A4d]
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State’s
fires
getting
harder
to fight

WVegetation is at record
dry levels, creating
‘tinderbox conditions”
for faster and hotter
blazes, experts sSay.

By HAYLEY SMITH AND
ALEX WIGOLESWORTH

The fires hawve burned
more than 140,000 acres,
from soaring mountains
along the California-Nevada
border to forest north of Mt.
Shasta and the gateway to
Yosemite.

But many of 2021's big-
gest blazes have one thing in
common: They are burning
Faster and hotter than some
firefighters hawve seen this
early in the year.

Awinter and spring of Lit-
tle rain and minimal smow
runoff — followed by months
of unusually warm condi-
tions and several summer
heat waves — left the vegeta-
tion primed to burn fast, giv-
ing crews little time to get a
handle on the Mames before
they explode.

Vegetation is at record-
dry levels for this time of the
year, and it is at least six
weeks ahead of where it
should be, UCLA climate
sclentist Daniel Swain said.
1t is most anomalously dry in
Northern California, where
many of the recent fires have
Initesd.

Though the bone-dry-
ness alone can't foretell how
many fires will ignite in & giv-
en year, Swain said, it can
say a lot about the character
ofthe fires that occur.

“All else equal. drier vege-
tation means more intense
fires.,” Swain sald, noting
that “intensity™ refers both
to the heat of a fire and to its
behavior,

Intense fires flueled by dry
wegetation “have a greater
tendency to do things like
hop over barriers, jump over
controllines or roads or bod-
ies of water. or to create their
own weather conditions,” he
sadd.

It took less than 10 days
for the lightning-sparked
Lava flire in Shasta-Trinity
National Forest to swell to
25,000 acres after igniting at
the end of June, but it held
the title of the year's largest
wildfire only briefly.

The Sugar fire in Plumas
County ignited July 2, and
within 10 days it too had
mushroomed in size to
nearly 90,000 acres.

Variables such as wind
and terrain can affect the
speed of a fire, but Sugar fire
officials said extreme dry-
ness was one of the driving
forces behind the rapid
growth of the blaze, which is
peised to become the first
100.000-acre megafire in Cal-

[ Ses Whldfires, AT]

A close call for
California’s grid
Oregon fire knocked out
electric lines, but lights
stay(‘d Oorn. BUSINESS, A8

For insight on Sen. Manchin’s
mind-set, start with 2013 gun bill

BY MELANIE MASGON

Nobody was more sensi-
tive to the political peril of
gun control than Sen. Joe
Manchin III, a Democrat
from deep-red West Virginia
and a proud gun owner. But
standing on the Senate Moor
five months after 20 children
and six adults were gunned
down in Newtown, Conn., he
told colleagues this was “a

Biden, city leaders
talk erime, guns
President seeks to keep
the focus on gun control
and violence. NATION, A8

defining time in public serv-
ice” — a moment to ignore
those risks.

He refuted the gun lob-
by's objections point by

point. He mourned those
lost to firearms. He was at
turns folksy and forceful but
always pleading.

Manchin's measure to
expand background checks
for gun sales — the most
prominent legislative efforts
of his early Senate career —

failed, despite months of

negotiations.
Eight years later, the epi-
sode has new relevance in
[See Manchin, AG]

Warning added
to J&.J vacecine
The FIA flags reports
of a "small possible rislc™
of Guillain-Barre syn-
drome for those getting
the shot. NATION, AG

Biden to target
wvote restriections
Using his bully pulpit,
the president on Tuas-
day will address the
tactics from GOP state
legislatures. NMATION, AS
Weather

Mostly sunny.

L.A. Basin: 83/69. B8

Haitian arrested
in assassination
Afver the president's
slaying, a Florida busi-
nessman who accused
leaders of corruption is
detained. WORLD, A3

Ohtani’s derby
homers fall short
Angels’ two-way phe-
nom slugs 28 home runs,
but he gets beaten by
Juan Soto’s 31 in the
first round. SPORTS, B10

T

5

BUSINESS INSIDE: COVID-19 pandemic spawned “an epidemic of sleep deprivation.” A8
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$120

deporites

Hern:in Crespo
“Messi v Di Maria
tenian razon hace

mucho tiempo”

COLUMNISTA EXCLUSIVO
durante laCopa Ameérica

largo, las 300.000 localidades en las salas
argentinas; un récord en tiempos de pandemia.

LOS CINES REVIVEN CIERRA UN CLASICO
CONLATAQUILLA DE MARPLATENSE: TORRES
BLACK WIDOW DE MANANTITALES
—espectdculos —economia

La peliculade Marvel que protagoniza Elcomplejodejarade ofrecer serviciosde
Scarlett Johansson superd, el finde semana hoteleria, jaqueado por lacrisis del sector

turistico; tiene mas de 30 afios y es un lugar
emblemitico. Pagina21
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MARTES 13 DE JULIODE 2021 | LANACION.COM. AR

Tras las medidas oficiales,
el dolar blue alcanzo el
nivel mas alto del ano

TENSION. En el mercado paralelo, la divisa se vendio a $177 luego de las nuevas restricciones

Después de que la Comision Nacio-
nalde Valores (CNV) y el Banco Cen-
tral (BCRA) sumaron restricciones
para operar en el mercado del con-
tado con liquidacidn (CCL) durante
el fin de semana, el délar blue subid
ayer tres pesosy cerroa $177, suma-
yor nivel enlo que va del afio,

La brecha cambiaria entre el dd-

lar oficial y el paralelo se amplié
hasta un 84%. Sinembargo, tantoel
CCL como el llamado “délar Bolsa™
se mantuvieron estables, incluso
con leves retrocesos.

Pese a las criticas de economistas
—que cuestionaron la oportunidad
y el sentido restrictivo de la medida
sobre el mercado del délar financie-

ro-,enel Gobiemoreaccionaron con
cautela. “Hay mucha gente que tam-
bién especulay quiere hacer dafio”,
afirmoel presidente AlbertoFernzn-
dez, que advirtid que “algin picaro™
quiere “generar zozobra”. Calificd al
mercado elocomo“muy inesta-
ble”y dijoque el Goblerno estd “muy
encima”. PAginal?

Pronostican que el oficial
seguiri “pisado” hasta
las elecciones

Pagina 18

El Central aprovechd v
compro mids reservas

Misiones, donde la
frontera es una ficcion

sociedad— Pese a las restricciones por el Covid, en Misiones continia el trdnsito en las
fronteras. En Puerto Iguazi, el contrabando y el comercio ilegal por el rio son actividades que
no cesaron y el paso de personas es habitual en dos cruces secos. Diego Cabot. Pagina 24

o

En el paso Bernardo de Irigoyen, en Misiones, apenas un boulevard separa ala Argentina de Brasil; lo custodia un solo gendarme HERMAN ZENTENO

Guino de
Fernandez
al régimen
cubano en
plena crisis

sSENAL. Se diferencié de
EEUU. y la UE y pidi6 el
fin del embargo

En otra controvertida definicion
de politica exterior. el presidente
AlbertoFerniandez evité ayer pro-
nunciarse sobre la represién de
las masivas manifestaciones que
sorprendieron al régimen cubano
€ hizo un llamado a poner fin al
embargo econdmico de Estados
Unidos. Anteayer, laislavivid una
histdrica ola de protestas contra
el régimen, que respondié ex-
tremando su aparato represivo.
Fuentesindependientes hablaban
de decenas de detenidos. En ese
contexto, laCasa Blancaapoydlas
protestasy lanzduna advertencia
aLaHabana paraque evite el uso
delaviolencia. Pagina7

Fuerte
aumento de
las protestas
callejeras

CONFLICTOS. Elregistrodelas
protestas muestra que en junio
hubo 499 piquetesy en lo que va
del afio, 2474, una suba del 60%
en comparacion con el mismo
periodo de 2020, cuando habia
mayores restricciones decircula-
cién porla pandemia. Elaumento
de los conflictos callejeros tiene
como principales protagonistas
a las agrupaciones piqueterasy
a desocupados, que reclaman
trabajo y asistencia alimentaria.
Pagina 12

Esperan el aval de Rusia para aplicar segundas
dosis de Sputnik envasadas en la Argentina

covip-19. En el Gobierno afirman que la autorizacion llegaria antes de fin de mes

El Gobiernoesperaque antesde fin
de meslleguela habilitacién de Ru-
sia paraempezaradistribuir yapli-
carlas segundas dosisde Sputnik V
que fueron envasadas en la Argen-

5400_u1165

tina. Antes, se recibiria el aval para
las dosis que también fueron enva-
sadas en el pais con el componente
de la primera dosis. Mientras tan-
to, se aprobd ayer el fideicomiso a

través del cual se buscara financia-
miento para levantar en Pilar una
planta de elaboracion de vacunas
rusas que manejard el laboratorio
Richmond. Paginaz

Detectan otros
nueve casos

de la variante
delta en el pais
Fue en viajeros llegados
de EE.UU.. Paraguay v

México; asi, suman
15 en total. paginas

Miami: hallan
los restos de
una familia
argentina
DERRUMEE. Se trata de

una pareja y su hija de
6 anos. Pagina 1
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Escola municipal de Itaguai e
reintegracoes de posse do es

Economia apostou
em queda da Covid
sem ouvir Saide
Emnovemnbro, o secretirio
«de Politica Econdmica dis-
se que O pais rumava para
a“imunidade de rebanho™
Oficio a CP1da Covid mos-
traque adeclaracao fioi fei-
ta sem consultar a pasta
da Saide. Para senador,
caso evidencia “falta de
coordenacio”. Mercadoals

Fisco prevé arrecadaciio
maior com reforma

Receita Federal mostrou
detalhamento do impac-
to fiscal da proposta de re-
forma do Imposto de Ren-
da e passoua prever ganho
maior de arrecadacio. az

Ex-embaixador Paulo
Tarso Flecha de Lima
morre aos 88 anos as

Cuba mira
youtubers e
EUA depois
de protestos

Lider do regime cubano,
Miguel Diaz-Canel afirmoun
ontem que os atos do dia
anterior, os maiores em
décadas, foram realiza-
dos por delinguentes que
manipulam emogies por
meio das redes. Disse ain-
daque arazio daescassez
de comida e remédios,

motiva protestos, € o blo-
queio dos EUA. Mundo A12

Andlise Carol Pires
Regime mirava modelo
chinés, mas vé risco de
uma primavera cubana aiz

5400_u1165
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Mimeros da pandemia
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COM DESOCUPACAQ, CENTENAS VIVEM CLIMA DE TENSAQ NO RIO DE JANEIRO

ue estdo mais de 400 ‘refugiados da pandemia’ despejados ha dez dias em uma das maiores
lo; familias reclamam das condigbes no abrigo e falam em incerteza para o futuro saide Bs

Michael Franca

Os erros

da imprensa

Os jornais falham ao nio
apresentar com profun-
didade, por exemplo, re
portagens e dados sobre
educacio, saude, pobre-
za, produtividade, inova-
cio, mobilidade social, de-
sigualdades e discrimina-
cio. E preciso ir além do
superficial. Mercado azo

Térclo Teloeina /Folhapress

Reprovacio aos
ministros do STF
sobe e atinge 33%
A reprovagio a atuagio
dos ministros do Supremo
wvoltou a crescer, de acor
do com levantamento do
Datafolha, e atingiu 33%.
Pesquisa do instituto
aponta também que 38%
consideram o desempe-
nho do Congresso ruim
Ol PESSimo. Poder A% e ATl

Farmacéuticas faturam R$ 1 bi
com ‘kit Covid’ na pandemia

O faturamento de sete far
macéuticas so com rermédi-
os do ineficaz “kit Covid" foi
de R$ 482 milhdes de janei-
ro de 2020 a maio de 2o021.
Em zo019, antes da crise, a
comercializacio ficou aci-
ma de R$ 180 milhdes. Em
algumas empresas o cresci-
mento foi sete vezes maior:

Lider cubano Miguel Diaz-Canel durante pronunciamento ontem em Havana pedgsgss covema da Cuba

0O levantamento foi feito
pela Folha com base em do-
cumentos sigilosos e aber
tos enviados por sete com-
panhias a CP1da Covid. Ou-
tras nao mandaram dados
fechados de seu faruramen-
[0 para a comissio, entio o
valor total pode ter ultra-
passado R$ 1 bilhdo. sadde g

R% 5,00

PF vai apurar
suspeita de
omissao de
Bolsonaro

Inquérito é aberto no caso Covaxin;
Procuradoria investigara suposta
propina pedida por ex-diretor da Saude

A Policia Federal instaurou
ontem inquérito para inves-
tigar suspeita de prevari-
cacao de Jair Bolsonaro na
negociacao a compra
da vacina indiana Covaxin.

A apuracdo decorre de
afirmacdes do deputado
Luis Miranda (DEM-DF),
que disse ter avisado o presi-
dente sobre irregularidades
nas tratativas e sobre pres-
s0€s a que seu irmao, ser
vidor do Ministério da Sa-
tide, teria sido submetido.

A investigacao foi solici-
tada pela Procuradoria-Ge-
ral da Republica depois de
aministra do STF Rosa We-
ber ter cobrado manifesta-
¢ao do orgiao sobre a noti-
cia-crime apresentada ao
tribunal por trés senadores.

“Primeiro, eu entendo
que a prevaricacio se apli-
caaservidor piblico, ndose
aplicaria a mim. Mas gual-
quer demincia de corrup-

40 eu tTomo providéncia®,

eclarou Bolsonaro, apds
reuniao com o presidente
do Supremo, Luiz Fux.

Também ontem, a Procu-
radoria da Repiiblica no Dis-
trito Federal abrinapuracao
preliminar sobre o suposto
pedido de propina por par-
te de Roberto Ferreira Dias,
ex-diretor de Logistica do
Ministério da Sainde.

A Folha Luiz Paulo Do-
minghetti Pereira, da em-
presa Davati Medical Sup-
ply, afirmou gue Dias lhe
propis USS 1 por dose para
fechar contrato. Poder AdeAs

Fux encontra presidente e
acerta reuniao entre Poderes

O presidente do Supremo
Tribunal Federal, Luiz Fux,
reuniu-se ontem com Jair
Bolsonaro e afinmou que
ficou definida uma reuniio
entre os chefes dos trés Po-
deres, ainda sem data mar-
cada, com o objetivo de fi-
xar “balizas sdlidas para a
democracia brasileira”

O aniincio ocorre ante au-
mento da rensido com o Ju-
dicidrio e o Legislativo pe-
la retdrica golpista do che-
fe do Executivo, que tem re-
pisado o discurso de as elei-

0ES NAD OCOITEreIm S€ NAo
ouver um sistema que ele
considera confidvel —no ca-
S0, 0 VOO IMPresso. PoderAs:

“ Lamentavelmente, muita
gente importante ai boicota

Jair Bolsonaro

a apoiadores, antes de reuniac com o
presidente do Supremo, Luiz Fux AB

Para Aziz, ha claro crime
de responsabilidade
Presidenve da CPI, Omar
Aziz declarou que Jair Bol-
sonaro nada fez ante acu-
sagdes sobre vacinas. as

Esporte BS
Copa da
nova cepa

Realizacio da Copa Amé-
rica no Brasil trouxe pelo
MEenos uma nova varian-
te do coronavirus ao pais.
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Governo cita Deus
para barrar apoio
a festival de jazz

antifascista na Bahia

Produtora afasta
D] Ivis apds videos
com agressoes a ex
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Alvaro Costa e Silva
0 agora Capitdo
Solugo continua

sem fazer nada
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Telhados de vidro
Acerca de percepcio de
cormupgao sob Bolsonaro,
A ordem dos fatores

Sobre reacdes a governa-
dor que se declarou gay.
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