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MADRID Un Constitucional dividido deja
a Toni Cantó fuera de la lista del PP P14

LaLeyOrgánica deProtección In-
tegral de la Infancia y la Adoles-
cencia contra la Violencia superó

ayer el paso por el pleno del Con-
greso de los Diputados. Es un tex-
to pionero que sitúa a España a la
vanguardia de la protección de
los derechos de los niños y que
reunió un amplio acuerdo. La nor-
ma obtuvo 268 votos a favor, 57
en contra (Vox y PNV, este último
por cuestiones competenciales) y
16 abstenciones (EH Bildu, Junts,
PDeCAT y Navarra Suma). Queda
su paso por el Senado, pero, como
el trámite es de urgencia, la ley
puede estar cerrada en junio.

El texto pretende garantizar
los derechos de los niños y adoles-
centes frente a cualquier forma
de violencia, que se aborda de for-
ma exhaustiva (desde el castigo
físico a la violencia sexual y el
ciberacoso), y recogemedidas pa-
ra la sensibilización, detección,
protección y reparación de las víc-
timas. Tiene el objetivo de aca-
bar con la impunidad de los deli-
tos contramenores, entre ellos la
pederastia, al ampliar los plazos
de prescripción. PÁGINAS 20 Y 21

 EDITORIAL EN LA PÁGINA 10

Un equipo científico dirigido por
el español Juan Carlos Izpisua ha
creado en un laboratorio chino
132 embriones que combinan cé-
lulas de mono y de humano. Es el
resultado, anunciado ayer en la
revista especializada Cell, de un
controvertido experimento del
que informó EL PAÍS en 2019.
Tres de esos embriones, de ape-

nas 10.000 células, llegaron a cre-
cer durante 19 días fuera del úte-
ro, hasta que se dio por termina-
do el experimento. Los embrio-
nes, que la comunidad científica
llama quimeras, tienen un 7% de
células humanas. Izpisua recalca
que su verdadero objetivo son las
quimeras de cerdo y persona, con
la meta final de generar órganos
humanos—destinados a trasplan-

tes— en el ganado porcino. El
equipo de Izpisua en el Instituto
Salk, de EE UU, intentó sin éxito
en 2017 crear rudimentarias qui-
meras de cerdos y humanos, por
lo que ahora ha decidido combi-
nar dos especies más próximas,
monos y humanos. Este ensayo
abre un intenso debate en la co-
munidad científica por sus conno-
taciones éticas. PÁGINA 28

La Administración estadouni-
dense que preside el demó-
crata Joe Biden anunció ayer
una amplia batería de sancio-
nes contra Rusia en represa-
lia por su intromisión en inte-
reses norteamericanos a tra-
vés de ciberataques, incluida
la injerencia de Moscú en las
elecciones presidenciales del
pasado noviembre. PÁGINA 2

El juez de la Audiencia Nacio-
nal Manuel García-Castellón
acordó ayer citar como impu-
tados a Antonio Brufau, presi-
dente de Repsol, y a Isidre
Fainé, expresidente de Caixa-
Bank y presidente de la Funda-
ción La Caixa, por contratar al
comisario JoséManuel Villare-
jo para un supuesto encargo
destinado a espiar a Luis del
Rivero, ya expresidente de Sa-
cyr, en 2011 y 2012.  PÁGINA 39

Un total de 170 personalidades
mundiales, entre ellos premios No-
bel, ex jefes de Estado y ex prime-
ros ministros, enviaron una carta a
JoeBiden, presidente deEEUU, pa-
ra pedirle la suspensión temporal
de las patentes de las vacunas de la

covid. “Han sido la inversión públi-
ca y la colaboración internacional
las que han traído las vacunas”, di-
cen. Lo confirma un estudio que
revela que el fármaco de Astra Ze-
neca se financió en un 97% con fon-
dos del Reino Unido, la UE y otros
organismos públicos.  PÁGINA 24

NARCOTRÁFICO El Supremo condena
a Sito Miñanco por blanqueo P18

Biden impone
sanciones a
Moscú por los
ciberataques

El juez imputa
a Brufau
y Fainé en el
‘caso Villarejo’

El Congreso
aprueba una
ley pionera
para proteger
a la infancia
La norma reúne un amplio apoyo
para combatir la violencia. El plazo
de prescripción de abusos se amplía

El grupo que dirige el español Izpisua produce en un laboratorio
chino 132 embriones con 10.000 células de ambas especies

Un equipo científico crea
quimeras demono y humano

Exmandatarios y premios
Nobel llaman a liberar
las patentes de la vacuna
El desarrollo del fármaco de Astra Zeneca
fue financiado al 97% con fondos públicos

ANTONIO EL BAILARÍN VUELVE A ESCENA EN SU CENTENARIO. El Ballet Nacional de España rinde
homenaje a Antonio Ruiz Soler (1921-1996) con un montaje estrenado ayer en Sevilla. Un congreso y una
exposición reivindican también a una de las figuras universales de la danza. / ALEJANDRO RUESGA  PÁGINA 31
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Since March 2020, The New York Times has tracked every known coronavirus infection
in every correctional facility in the nation. More than 2,700 inmates have died. Page A6.

Worldwide, about
2 in 100 people are
known to have been
infected.

In the United
States, which has
among the worst
infection rates, the
number is 9 in 100.

Inside state and
federal prisons, the
rate is 34 in 100,
more than three
times as high.

How Virus Tore Through U.S. Prisons
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A former alt-right videographer’s reci-
pe: Focus on conflict, feed the algo-
rithm, reinforce the narrative. PAGE B1

BUSINESS B1-7

Feeding Hate With YouTube
Vaccines may not work in the immuno-
compromised, but monoclonal antibod-
ies could offer them a shield. PAGE A4

TRACKING AN OUTBREAK A4-8

Help for Some at High Risk

The New York Philharmonic returned to
indoor, in-person concerts with a quiet
joy, Zachary Woolfe writes. PAGE C1

WEEKEND ARTS C1-24

The Comeback Chord
Chiang Kai-shek, above, might bristle,
but a need for vaccines could drive
Paraguay into Beijing’s camp. PAGE A9

INTERNATIONAL A9-15

Paraguay’s Taiwan Dilemma

Visiting the White House, Prime Min-
ister Yoshihide Suga may be pressed to
take a tougher line on China. PAGE A13

Japan’s Leader to Meet Biden

With the Johnson & Johnson vaccine on
hold indefinitely, local governments
across the U.S. are scrambling. PAGE A8

‘A Series of Dominoes’

A four-legged device deployed at a
public housing building was condemned
by critics as a symbol of police power
and misplaced priorities. PAGE A16

Anger Over N.Y.P.D. Robot Dog
When Kevin Durant bought a piece of
the Philadelphia Union, he became the
fourth member of the Nets with a stake
in Major League Soccer. PAGE B8

SPORTSFRIDAY B8-10

Double-Dribbling Nets

Alex Da Corte’s “As Long as the Sun
Lasts” is a winsome crowd-pleaser that
swings in circles. Art review. PAGE C19

A Fantasy on the Met’s Roof
David Brooks PAGE A23

EDITORIAL, OP-ED A22-23

Making digital works like NFTs re-
quires vast computing power, and that
means greenhouse gases. PAGE B6

Art That Warms the Planet

He braved the 85-foot plunge on
the Cyclone roller coaster to cele-
brate the reopening of Coney Is-
land. He stood with the actor Lin-
Manuel Miranda in the middle of
Times Square to announce that
Broadway was coming back. He
savored a Krispy Kreme dough-
nut — free for people who get vac-
cinated — on camera as if it were a

fresh croissant from Paris, or at
least his favored patisserie in
Brooklyn.

It took only seven years and
change, but it appears that Bill de
Blasio is finally having fun as
mayor.

His spirits have been buoyed by
a confluence of events: a feeling of
hope as millions of New Yorkers
get vaccinated after a devastating
year; an influx of federal funding
to shore up the city’s finances.

But the biggest factor may well
be the diminution of influence and
interference from the mayor’s
longtime nemesis, Gov. Andrew
M. Cuomo, who has largely been
sidelined by a series of scandals.

“This is New York City coming
back before your very eyes,” Mr.
de Blasio said in Times Square
this week after bopping his head
to a performance of “New York,
New York” and touring a new vac-
cination site for Broadway work-

ers with Mr. Miranda.
During his two terms as mayor,

Mr. de Blasio has often appeared
dour at public events, as though
the job was more of a responsibil-
ity than a joy, and he has been in-
dignant at times over harsh media
coverage, especially after his
failed presidential bid two years
ago.

He is still not particularly popu-
lar: His approval rating in the city 

With Nemesis Sidelined, de Blasio Adopts a New Policy: Smiling
By EMMA G. FITZSIMMONS

Continued on Page A21

For decades, Senator Lindsey
Graham traveled the world with
his friend John McCain, visiting
war zones and meeting with
foreign allies and adversaries,
before returning home to pro-
mote the Republican gospel of an
internationalist, hawkish foreign
policy.

But this week, after President
Biden announced that troops
would leave Afghanistan no later
than Sept. 11, Mr. Graham took
the podium in the Senate press
gallery and hinted that spreading
the party’s message had become
a bit lonely.

“I miss John McCain a lot but
probably no more than today,”
Mr. Graham said. “If John were
with us, I’d be speaking second.”

Mr. McCain, the onetime pris-
oner of war in Vietnam, in many
ways embodied a distinctive
Republican worldview: a com-
mitment to internationalism —

and confrontation when neces-
sary — that stemmed from the
Cold War and endured through
the presidencies of Ronald Rea-
gan and George H.W. Bush be-
fore evolving after the Sept. 11
attacks to account for the threat
of global terrorism.

Then came Donald J. Trump,
who campaigned on a promise to
put America first, an isolationist
mantra that resonated with a
nation weary of endless wars.
Now, out of power in Washing-
ton, Republicans have splintered
into disparate factions, with few
figures to take the lead.

In the Senate, lawmakers who
built reputations as leaders on
foreign policy — like Mr. McCain 

A Splintered G.O.P. Struggles
To Find Unity on Foreign Policy

By LISA LERER

POLITICAL MEMO

A Less Hawkish Party
Seeks New Footing

Continued on Page A11

MINNEAPOLIS — He settled
into a swiveling chair, sitting up-
right and a bit stiff, in a mostly
empty courtroom.

Holding a microphone in front
of his chest, Derek Chauvin re-
moved a blue mask to reveal a
clean-shaven face.

As his lawyer, Eric J. Nelson,
asked a series of questions, Mr.
Chauvin dipped his body toward
the microphone and uttered the
first words the public has heard
from him in the more than 10
months since the death of George
Floyd on May 25.

“Have you made a decision to-

day whether you intend to testify
or whether you intend to invoke
your Fifth Amendment privi-
lege?” Mr. Nelson asked.

“I will invoke my Fifth Amend-
ment privilege today,” Mr. Chau-
vin said.

With that, the defense rested its
case in the murder trial of Mr.
Chauvin, a former police officer.
After 13 days of testimony, the jury
was offered no glimpse behind the
impassive expression maintained
by Mr. Chauvin, hands in his pock-

ets and sunglasses on his head, as
he knelt on the neck of Mr. Floyd
on a South Minneapolis street for
more than nine minutes.

The jury is expected to hear
closing arguments on Monday
and could deliver a verdict next
week. The city is bracing for reac-
tion from residents, including the
potential for widespread unrest in
the event that Mr. Chauvin is ac-
quitted. The court plans to begin
evacuating government buildings
before the verdict is read.

Convictions of police officers for
on-duty killings are exceedingly
rare. But Mr. Nelson faced a
daunting task given the harrow-
ing video that showed Mr. Floyd, 

Chauvin Passes Up His Chance to Address Jury
This article is by Shaila Dewan,

John Eligon and Tim Arango.
Closing Set for Monday

After Defense Rests

Continued on Page A19

Eric J. Nelson, left, and his client Derek Chauvin discussing Mr. Chauvin’s decision not to testify at his murder trial on Thursday.
STILL IMAGE, VIA REUTERS

The American economic recov-
ery is gathering steam, renewing
confidence that a vibrant revival
awaits as the pandemic recedes.

After months of false starts, evi-
dence is mounting that the econ-
omy has definitively turned a cor-
ner, with more growth on the hori-
zon. Job gains last month were the
strongest since August. There are
signs that the snarled global sup-
ply chain may be untangling.

And in dual reports on Thurs-
day, the government reported
more good news: Retail sales in
March blew past expectations,
rising nearly 10 percent, and job-
less claims last week fell to their
lowest level of the pandemic.

Even as the country is still
straining to contain the virus, as
millions of people remain unem-
ployed and as a large portion of
the population remains unvacci-
nated, the data suggests that the
long-heralded economic rebound
is within reach.

“I’m feeling quite optimistic,”
said Gregory Daco, chief U.S.
economist at Oxford Economics.
“I think what we’re seeing is evi-
dence of this booming economy
that we’re going to be seeing over
the coming months.”

In the year since the coronavi-
rus smothered the economy, econ-
omists have held out hope for a
significant turnaround defined by
plentiful job opportunities, higher
wages and supercharged spend-
ing after months of pent-up de-
mand. But the tantalizing promise
at times appeared unlikely at
best: After a period of growth over
the summer, job gains largely
stalled heading into the new year.
New state unemployment claims
spiked to over a million in one
week in January. Retail sales, bol-
stered by stimulus payments, 

Economic Pace
Signals a Boom
On the Horizon
This article is by Sydney Ember,

Michael Corkery and Niraj Chokshi.

Continued on Page A5

WASHINGTON — President
Biden on Thursday imposed ex-
tensive new sanctions on Russia
and formally blamed the coun-
try’s premier intelligence agency
for the sophisticated hacking op-
eration that breached American
government agencies and the na-
tion’s largest companies.

The sanctions included meas-
ures intended to make it harder
for Russia to take part in the
global economy if it continued its
campaign of disruptive actions,
including in cyberspace and on
the border of Ukraine.

While the sanctions might not
bite hard immediately, White
House officials said they left
themselves room to squeeze
Moscow’s ability to borrow money
on global markets if tensions esca-
late.

“I chose to be proportionate,”
Mr. Biden said in comments at the
White House, describing how he
had warned President Vladimir V.
Putin of Russia of what was com-
ing in a phone conversation on
Tuesday. “The United States is not
looking to kick off a cycle of esca-
lation and conflict with Russia. We
want a stable, predictable rela-
tionship,” he said, offering again
to meet Mr. Putin in person this
summer in Europe.

So far, the Russians have not re-
sponded to that offer.

The measures Mr. Biden an-
nounced included sanctions on 32
entities and individuals for disin-
formation efforts and for carrying 

BIDEN TIGHTENS
FISCAL SQUEEZE
ON THE KREMLIN

10 DIPLOMATS EXPELLED

President Formally Lays
Blame on Russia for

Hacking Breach

By DAVID E. SANGER
and ANDREW E. KRAMER

President Biden announcing
the sanctions on Thursday.

DOUG MILLS/THE NEW YORK TIMES

Continued on Page A14

Near the peak of the American
war in Afghanistan, in 2014, a
former chief of neighboring
Pakistan’s military intelligence
— an institution allied both to the
U.S. military and to its Taliban
adversaries — came on a talk
show called “Joke Night.” He put
a bold prediction on the record.

“When history is written,”
declared the former chief, Gen.
Hamid Gul, who led the feared
spy service known as the I.S.I.
during the last stretch of the Cold
War in the 1980s, “it will be
stated that the I.S.I. defeated the
Soviet Union in Afghanistan with
the help of America.”

“Then there will be another
sentence,” General Gul added
after a brief pause, delivering his
punch line to loud applause. “The
I.S.I., with the help of America,
defeated America.”

In President Biden’s decision
to withdraw all American forces
from Afghanistan by September,
Pakistan’s powerful military
establishment finally gets its
wish after decades of bloody
intrigue: the exit of a disruptive
superpower from a place where
the I.S.I. had established strong
influence through a friendly
Taliban regime before the U.S.
invaded in 2001.

A return of the Taliban to some
form of power would dial the
clock back to a time when Paki-
stan’s military played gatekeeper
to Afghanistan, perpetually
working to block the influence of
its archenemy, India.

But the Pakistani military’s
sheltering of the Taliban insur-
gency over the past two decades
— obsessively pursuing a nar-
rowly defined geopolitical victory
next door — risks another wave
of disruption at home. Pakistan is
a fragile, nuclear-armed state
already reeling from a crashed
economy, waves of social unrest,
agitation by oppressed minor-
ities and a percolating Islamic
militancy of its own that it is
struggling to contain.

If Afghanistan descends into
chaos, Pakistanis are bound to
feel the burden again just as they
did after Afghanistan disinte-
grated in the 1990s following the
Soviet withdrawal. Millions of 

As U.S. Exits,
Pakistan Sees
A Door Open

A Chance to Rebuild
Clout in Afghanistan

NEWS ANALYSIS

This article is by Mujib Mashal,
Salman Masood and Zia ur-
Rehman.

Continued on Page A10
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Newly released body camera footage of
a Chicago officer shooting a 13-year-old
boy last month set off a fresh round of
outrage over police conduct. PAGE A18

NATIONAL A16-21

Video Shows Teen’s Killing

Democrats introduced a bill to expand
the court to 13 justices from nine, draw-
ing outrage from Republicans, who
called it a power grab. PAGE A17

Move to Resize Supreme Court

Today, mostly cloudy, showers,
windy, chilly, high 54. Tonight,
mostly cloudy, evening showers, low
42. Tomorrow, partly sunny, milder,
high 58. Weather map, Page B12.
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But three years after it aired,
Islamic State’s little-known
Central African Province has
expanded so rapidly that the
U.S. State Department last
month imposed sanctions on
the group and its leadership
for the first time.

In late March, hundreds of
the group’s fighters in Mo-
zambique occupied a key
port town after a dayslong
siege in which they massa-
cred dozens of people and
sent thousands running for
their lives through forests
and mangrove swamps. The
attack forced French oil ma-
jor Total SE to evacuate all
its staff from the $16 billion
project along with 2,000 ref-
ugees.

Known as Iscap, the swell-
ing band of Congo- and Mo-
zambique-based militants
once fighting for autonomy
from the central government

PleaseturntopageA9

KAMPALA, Uganda—Is-
lamic State was collapsing in
Iraq and Syria, but from the
jungles of Eastern Congo a
jihadist appeared on You-
Tube to declare that the so-
called caliphate was regroup-
ing in Central Africa.

“I call on all Muslims in
the world to join us in
Congo,” said the man, who
identified himself as an Arab
and sported an oversize ma-
chine gun and bandoleer,
flanked by a small group of
ragtag fighters under a
dense forest canopy. “I
swear by God this is the
abode of Islamic State.”

The video was largely dis-
missed by analysts as an at-
tempt by the crumbling ter-
ror group to gain headlines.

By Benoit Faucon,
Nicholas Bariyo

and Joe Parkinson

In Kabul, Blinken Seeks to Soothe Fears Over Troop Pullout

UPFRONT: Afghan President Ashraf Ghani, center, meets with U.S. Secretary of State Antony Blinken, fourth from left, in
Kabul on Thursday. Mr. Blinken made an unannounced visit to discuss the Biden plan to begin withdrawing troops. A8
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The U.S. economic recovery
is accelerating as stimulus
money, Covid-19 vaccinations
and business reopenings spur
a spring surge in consumer
spending, a sharp pullback in
layoffs and a bounce-back in
factory output.

Retail sales—a measure of
purchases at stores, at restau-
rants and online—jumped 9.8%
in March from a month earlier,
the Commerce Department re-
ported Thursday. The gain in
consumer spending—the big-
gest driver of economic activ-
ity—came as the government
began distributing hundreds of
billions of dollars of stimulus
funds to households. It was
the largest monthly gain since
last May, during the initial re-
covery from lockdowns early
in the Covid-19 pandemic.

Stocks rose on the eco-
nomic news and strong earn-
ings from blue-chip companies
with the Dow Jones Industrial
Average closing above 34000
for the first time.

Separately, nearly 200,000
fewer workers filed for initial
unemployment benefits last
week. Jobless claims, a proxy
for layoffs, fell to 576,000 last
week from 769,000 a week ear-

PleaseturntopageA2

BY AMARA OMEOKWE

Economy
Picks Up
As Jobs,
Spending
Improve
Stimulus, vaccinations
provide boost while
layoffs fall; retail sales
jumped 9.8% in March

LOS ANGELES—Nicole De-
Graaf was several episodes
into the TV show “Felicity”
this week when friends grew
concerned about her. “Are you
OK?” several texted.

News was spreading in the
nation’s filmmaking capital
that Hollywood’s unofficial
theater chain, the ArcLight,
wouldn’t be reopening its au-
ditoriums when the pandemic

ended. Ms. DeGraaf, a hard-
core movie lover in a city full
of them, was still processing
the revelation.

“It’s like someone was say-
ing your second home is clos-
ing forever,” said Ms. DeGraaf,
a 42-year-old Los Angeles na-
tive who lost her job as a sa-
lon manager when Covid-19
forced the shop to close.

Similar scenes are playing
out across America. As the na-

PleaseturntopageA9

BY ERICH SCHWARTZEL

Curtain Falls on Hollywood Star
i i i

Fans in tears over ArcLight closure

Covid-19 cases are surging
across the world, fueled by
highly contagious variants of
the coronavirus that are pop-
ping up far from where they
were first detected.

The spread of these vari-
ants, scientists said, highlights
how tiny, random changes in
the virus’s genetic code
threaten to undo progress in
beating back a global pan-
demic that has killed at least
three million people. Concern-
ing variants are spreading in
the U.S. and Canada, Europe
and Latin America.

Scientists said variants can
be brought under control with
public-health measures such as
mask wearing and social dis-

PleaseturntopageA7

� Pfizer CEO says booster shot
likely needed within year... A7

created in 1998, a merger of
the consumer-focused Citicorp
and the highflying Wall Street
bankers at Travelers Group.
The company became the
world’s largest financial-ser-
vices firm, and executives en-
visioned a one-stop shop

PleaseturntopageA6

Islamic State
Seeks Revival

In Central Africa
Christian-dominated countries Congo and

Mozambique are targets; dozens massacred

hammered by pandemic prepa-
rations. Citigroup posted a
profit of $7.9 billion, or $3.62
a share, well above the $2.60 a
share forecast by analysts
polled by FactSet. A year ear-
lier, Citigroup had reported a
quarterly profit of about $2.5
billion, or $1.05 a share.

The bank said it would exit
its consumer operations in 13
countries, mostly across Asia,
to focus on wealth manage-
ment and other businesses.

For Jane Fraser, who took
over as chief executive officer
last month, the change marks
one of her first big moves at
the bank’s helm. Ms. Fraser
said those consumer banks
were excellent businesses, but
“we don’t have the scale we
need to compete.” She said
Citigroup would continue to
invest in wealth management
and in businesses that work
with corporate clients in Asia.

The Citigroup of today was

Citigroup Inc. is shutting
down most of its consumer-
banking operations in Asia,
Europe and the Middle East,
the latest sign that the origi-
nal financial supermarket is
rethinking how to do business.

The New York bank also re-
ported on Thursday a sharply
higher first-quarter profit,
though that was largely be-
cause its year-ago results were

BY ORLA MCCAFFREY

� Shortage of U.S. homes nears
4 million units........................... A3

� BofA’s profit doubled in the
first quarter.............................. B10

� Heard on the Street: Banks
need more borrowers........... B12
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INSIDEGlobal
Variants
Fuel Surge
In Cases

By Jason Douglas
in London,

Gabriele Steinhauser
in Johannesburg and
Samantha Pearson

in São Paulo

BEIJING—China’s economy
surged 18.3% in the first quar-
ter from a year earlier, a record
rate of growth that reflected
the recovery from a deep coro-
navirus-induced trough at the
start of 2020 and the contin-
ued momentum of the world’s
second-largest economy.

The rate of gross domestic
product growth in the first
three months of the year was
sharply higher than the 6.5%
year-on-year growth recorded
in the final quarter of 2020,
though it fell short of the 19.2%

growth expected by the econo-
mists polled by The Wall Street
Journal.

Analysts had long antici-
pated GDP growth in the first
three months of the year to
jump sharply when compared
with the year-ago period, when
the Chinese economy suffered
a historic 6.8% year-over-year
contraction as the coronavi-
rus’s initial emergence forced
Beijing to shut down swaths of
the country.

In recent weeks, China has
reported economic indicators
showing growth of 30% or
more from the previous year.

The year-on-year GDP
growth rate will almost cer-
tainly trend lower in coming
quarters as the Chinese econ-
omy is measured against
higher levels from the previ-
ous year. China began its re-
covery in the second quarter
of 2020, and recorded higher
year-on-year growth figures
through the remaining quar-
ters of the year.

The 18.3% year-on-year
growth rate for the first quar-
ter is the highest since China
began reporting quarterly GDP
in 1992, surpassing the 15.3%
growth rate in the first quar-

ter of 1993.
But stripping out the sta-

tistical distortion from last
year’s low base of compari-
son, economists at HSBC
Holdings PLC in Hong Kong
estimate that underlying year-
on-year GDP growth in the
first three months of 2021 to
be about 5.4%, lower than the
precoronavirus trend of
roughly 6% growth and fore-
cast the economy to continue
“running below full speed” in
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What’s
News

� Covid-19 cases are
surging across the world,
fueled by highly conta-
gious variants of the coro-
navirus that are popping
up far from where they
were first detected. A1
� The CDC has identified
a cohort of about 5,800 cases
of Covid-19 infection among
more than 66 million Amer-
icans who have completed a
full course of vaccination. A7
� Biden announced a
range of retaliatory mea-
sures against Russia over
election interference, the
SolarWinds hacking and
other malign activity. A16
�Blinken, in a visit to Kabul,
assured Afghan leaders and
citizens that U.S. support for
their countrywould continue
during and after a planned
U.S. troop withdrawal. A8
� Testimony concluded in
the trial of Derek Chauvin for
the death of George Floyd.
The ex-police officer invoked
his Fifth Amendment right
and didn’t take the stand. A3
� Chicago leaders urged
calm when officials released
video of a police officer fatally
shooting 13-year-oldAdamTo-
ledo as the boy turned to sur-
render after a foot chase. A3
�The Capitol Police inspec-
tor general told lawmakers a
police leader’s decision not to
havemore powerful weapons
available to the force could
have hampered its response
during the Jan. 6 riot. A4
� A bill Democratic law-
makers introduced on
Thursday that would add
four seats to the Supreme
Court was met with resis-
tance on Capitol Hill. A6

The U.S. economic recov-
ery is accelerating as

stimulus funds, Covid-19 vac-
cinations and business re-
openings spur a spring surge
in consumer spending, a pull-
back in layoffs and a bounce-
back in factory output. A1
�China’s economy surged
18.3% in the first quarter from
ayearearlier, a record rate that
reflected the recovery from a
coronavirus-induced trough
at the start of 2020 as well
as continuedmomentum. A1
�Citigroup said it is shutting
down most of its consumer-
banking operations in Asia,
Europe and the Mideast, as
it posted first-quarter profit
that topped forecasts. A1
� BofA reported that its
profit doubled in the first
quarter after the lender re-
leased money it had set
aside for bad loans. B10
� The Dow rose 0.9% to
close above 34000 for the
first time. The S&P 500 added
1.1%, also notching a record.
The Nasdaq climbed 1.3%. B11
� The U.S. housing market
is 3.8 million single-family
homes short ofwhat is needed
to meet demand, a Freddie
Mac analysis found. A3
� BlackRock’s quarterly
profit rose 49% as it benefited
from surging markets and
investors’ willingness to bet
on an economic recovery. B1
�Delta signaled that the
worst of the pandemic is
likely behind it, as the air-
line posted a $1.2 billion loss
for the latest quarter. B1
�Chipmaker TSMC said it
would raise its capital-spend-
ing budget and revenue-
growth forecast for 2021. B1

Business&Finance

World-Wide
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