THE WALL STREET JOURNAL.

DOW JONES |

At Comnpan

®wowox o

WEDNESDAY, APRIL 7, 2021

- VOL. CCLXXVII NO. 80

WSJl.com

Ak $4.00

DA 3343024 7 S6.95 0.3

NASDAQ 1369335 v 0.1

STOXX 600 43526 4 0.7%

MW-YR. TREAS. & 17/32, vield 1.656%

OIL 35933 & 3068

GOLD 51,741.50 & $14.50

EURD 11874 YEM 109.74

What’s
News

Business & Finance

redit Suisse reported

a $4.7 billion hit from
the meltdown of Archegos,
slashed its dividend and
said its investment-bank-
ing and risk chiefs would
leave the bank. Al

+ Big companies are mak-
ing plans to stick with city-
center office buildings, but
they are cutting back on
space and driving down
rent prices for years to
come, an analysis shows. Al

+ Merchant groups have
formed a coalition to push
for stricter antitrust laws,
could foree Amazon to spin off
some of its business lines. B1

# Japan’s Toshiba said it
received a proposal for ac-
guisition from private-eguity
firm CVC, a deal that could
be valued at more than
£20 billion if completed. B1
# Aramco is in advanced
talks to sell up to a 49% stake
in its oil pipelines to a consor-
tium of imvestors for between
£10 billion and $15 billion. BL
# Major U.S. stock indexes
fell, with the S&P 500 and
Masdaqg both slipping 0.1%
and the Dow losing 0.3%. B13
+* Topps is going public
through a combination with
a SPAC that sees potential
for the baseball card maker’s
expansion in the digital
collectibles market. B1

+ United Airlines said it
nrolling students

wonld start e

in the pilot-training acad-
emy it agreed to buy before
the pandemic interrupted
its plans to bolster hiring. B2

World-Wide

-

+ Biden said that all U.S.
adults should be eligible for
Cowvid-19 vaccines by April 19,
speeding up a timeline he set
out last month, as he urged
Americans to be patient
and take precautions. AS

+ California plans to fully
reopen its economy on
June 15 assuming there is
enough supply of vaccine
for evervone ages 16 and
older and Covid-19 hospi-
talizations remain low. A3

* Some Democratic policy
goals in Biden’s infrastruc-
ture plan could soon bump
up against arcane Senate

rules that limit what type of
legislation lawmakers can

approve along party lines. A4

+ Western and Iranian offi-
cials kicked off talks on re-
wviving the 2015 nuclear ac-
cord against a backdrop of
bitter relations between
Washington and Tehran. A6

+ Israel’s i sEave
Metanyahu the first crack at
forming a new government
after the country's latest
deadlocked election. A6

# Jordan's deputy premier
=said authorities had neutral-
ized what they said was a
mounting threat posed by a
Fformer crown prince who had
criticized the it of
his half brother, the king. A6
# Prosecutors in Derek Chau-
wim's trial continued to focus
on police training and tactics
in an effort to show the ex-of-
ficer used excessive force in his
restraint of George Floyd. A3

+ Died: Alcee Hastings, 54,
longtime congressmarn. Ad
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By Gunian Banern

Explosive moves in individ-
ual stocks and sectors are un-
derpinning a white-hot streak
in the market.

Major U.S. stock indexes
have kicked off the second
quarter with a bang, powering
higher and building on a block-
buster rally that began in
March 2020. The market's as-
cent since then has been nearly
relentless, pushing the S&P
500 to 17 highs in 2021 and re-
cently hurtling past the index’s
4000 mark for the first time.

The Choe Volatility Index, a
mauge of stock volatility based
an options priced on the S&P
500, recently closed at its low-
est level in more than a year.

Yet under the surface, the
market values of stocks within
the S&P 500 are shrinking or
swelling at a rate approaching
the first half of 2020, when
volatility soared at the start of
the Covid-19 pandemic. That is
according to Bank of America
Corp. analysts who parsed the
50 largest shifts—higher or
lower—in market value among
companies in the S&P 500 as a

Netanyahu Gets First Bid to Form Coalition, but Path Is Steep

= i

STANDOFF: Israeli Prime Minister Benjamin Netanyahu, right, and his last coalition partner Benny Gantz, left, attend the
swearing-in ceremony for lawmakers in parliament in Jerusalem on Tuesday. Israel's president gave Mr. Netanyahu the
first crack at forming a new government after the nation's fourth deadlocked election in two years. A6

White-Hot U.S. Stock Rally
Masks Massive Value Swings

percentage of the index's total
market value.

Mammoth swings have
ZrOWN INOre COMIMon across
the stock market even as ma-
Jjor indexes keep touching re-
cords. And they haven't been
limited t©o stocks such as
GameStop Corp., which soared
more than 2,000% this year
before fizzling, or ViacomCBS
Inc.. which shed more than
half its walue in a few days in
the midst of the blowup of
Archegos Capital Management,

Apple Inc., for example,
ained £265 billion in market

wvalue—more than what all of
Coca-Cola Co. is currently
worth—in five sessions ahead
of its January earnings report.
Mwidia Corp. and PayPal Hold-
ings Inc. each fell about $56
billion in market value in just
days in March, according to
Bank of America.

The S&FP 500 slipped on
Tuesday after signs of rapid
economic recovery propelled
the broad U.S. stock index to
another record close a day ear-
lier. The Dow Jones Industrial
Average slipped 0.3%, or about

FPlease turn topage A2

Credit
Suisse
Hit Hard
On Fund
Debacle

Swiss bank reports
unit lost $4.7 billion,
reduces dividend and
cuts ties with staff

By¥ MaArRGOT PATRICK

Credit Suisse Group AG re-
ported a $4.7 billion hit from
the meltdown of Archegos
Capital Management, slashed
its dividend and said its in-
vestment banking and risk
chiefs would leave the bank.

The Swiss lender was the
hardest hit by the collapse late
last month of Archegos, a U.S.
family investment firm, with
its umnit that services hedge
funds registering the loss. The
Archegos crisis emerged just
weeks after Greensill Capital, a
ULK. fimance firm, filed for in-
solvency and left the bank on
the hook for losses.

Chief Executive Thomas
Gottstein will stay in his job,
but Chief Risk Officer Lara
Warner left the bank Tuesday
and head of investment bank-
ing Brian Chin will depart at
the end of April.

The double blows  of
Archegos and Greensill repre-
sent the bank’s biggest test in
wears and comes at a time of
leadership rransition. Mr.
Gottstein took over a year ago
after his predecessor, Tidjane
Thiam, was forced out after
the bank was caught spying on
an executive who had recently
left the bank.

Later this month, the bank's
longtime chairman, Urs Roh-
ner, is set to retire. He is to be
succeeded by an  outsider,
Lloyds Banking Group PLC
Chief Executive Antdnio Horta-
Osdrio.

Please turn to page A2

#* Heard on the Street: Just the
start of a turnaround.... B14

Mew office tenants in the market monthly,

first quarter of each year
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Companies Seek Cuts
In Office Space, Rent

By PeTER GRANT

Big companies are making
plans to stick with city-center
office buildings, but they are
cutting back on space and
driving down rent prices for
years to come, according to an
analysis of U.S. office leasing
trends prepared for The Wall
Street Journal.

The Journal's leasing infor-
mation comes from the data
firmn VT'S, which tracks tens of
thousands of negotiations
across the TLS. between land-
lords and tenants. Landlord and
tenant discussions in seven of
the largest office markets offer
an early glimpse into the evolv-
ing workplace strategies for
hundreds of companies after a
vear of largely remote work.

Rent proposals made during
the first guarter suggest that
many companies in the biggest
markets—including New York,
San Francisco, Chicago and
Los Angeles—are embracing
an emerging hybrid model:
maintaining a shrunken office

presence while allowing em-
ployees to work remotely at
least part-time.

The terms under negotiation
show landlords are offering
long-term leases of four and
maore years at discounts up to
13% below rent rates reached in
the first quarter of 2020 when
factoring in concessions like pe-
riods of free rent, according to
VTS. Companies are also seek-
ing on average about 10% less
space than they were looking
for in the first quarter of 2020,

As Covid-19 vaccine rollouts
accelerate and more workers
feel that it is safe to go back to
the office, more companies
might look to add office space.
But if the current tenor of nego-
tiations persists, it would be
setting up building owners for a
challenging period.

The U.S. office-vacancy rate
rose to 11L9% in the first guarter
compared with 97% at the end
of 2019, according to data firm
CoStar. Now, landlords are
willing to offer rent discounts

Please turn to page A4

Calls Grow to Abandon Rules
FEased in the Pandemic

Some want regulations on outdoor dining, telehealth gone for good

BY AArRoN ZITNER AND JULIE BYKOWICZE

One day early in the coronavirus pan-
demic, El Arroyo, a Tex-Mex restauwrant in
Austin, banked just $186 in sales. Owner El-
lis Winstanley put a cheeky plea on the mar-
quee: “Now would be a good time to legalize

drive-up margaritas.”

Davs later, Texas Republican Gow, Greg Ab-
bott did just that by issuing temporary ap-

move with his ability to rehire 40 employees.

Across the country, state and local gowv-
ernments have temporarily eased hundreds
of regulations during the pandemic, aiming
to help consumers social distance and busi-
nesses avoid economic disaster. Now, some
want to abandon them for good.

Lawmakers in Texas and at least 19 other

prowval of alcohol pickup and delivery from li-

censed bars and restaurants. Mr. Winstanley
changed his sign to credit the governor’s

states that let bars and restaurants sell to-go
cocktails during the pandemic are moving to

Please turn topage A8

# California sets date to fully recpen....... — A3

Hair a Mess?
Your Barber
Is Thrilled

. * =
Newly vaccinated

visit salons with

patchy home trims

By RacHEL Louise Ensicn

At least once a day, a
masked man with shaggy hair
walks into Mike Moriello’s Sau-
zus, DNass., barbershop. At
first, the fifth-generation bar-
ber thinks he’'s a stranger.

Then he realizes another
longtime customer is returming
for his first cut in more than a
year. “The guy might have a
baseball cap on and a mask on
and long hair coming down to
his shoulders. 1 be like Joe, T
can't beliewve 's you!” " Mr
Moriello said.

Some Americans worried
about contracting Covid-19 in-
doors skipped routine haircuts
and other personal-care ser-
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Richin New York

Wealth-tax proposals risk triggering
an exodus to Florida — eic ReaD, PAGE 15

House price control

All eyes on Brazil

A love of tech leaves citizens blind
to data theft —

Liftfing interest rates would not solve
property woes —

Valiant spirit
Covid clouds
Peru’s election

Milagros Judnes, a fan of fapanese anime
and a candidate for Peru's Congress,
campaigns in Lima ahead of Sunday’s
general election. She ks among 2,572
candidates boping to win cne of 130
seats in Congress in a highly frapmented
contest.

Peruvians will also vote for their fifth
president in as many years, choosing
from 18 presidential candidates in a
compulsory poll. Nearly a third of ot
ers say they are either unsure of whom
tovete fior or will spoll their ballots.

Some have called for the elections to
be postponed as Pera is suffering a third
wave of coronavirus, with the highest
death rate per capita in South America
and one of the worst in the workd.
Peruvians head to pells page 4
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Credit Suisse fires top executives
over $4.7bn Archegos fiasco losses

& Seven senior stafl axed & Di

OWEN WALKER AND
STEPHEM MORRIS — LOMDON
JAMES FONTANELLA-EHAN — HEW YORE

Credit Suisse has revealed a$4.7bn hale
from the blow-up of Archegos Capital
and dismlssed at least seven senlor
executives, traders and risk managers
as the Swiss bank reels from twin crises.
Imnralving the Bamily affice fiasco and the
oollapse of Greensill Capital.

Lara Warner, the group’s chief risk
and compliance officer, and Brian Chin,
head of the investment bank. are set to
depart, CreditSwisse said yesterday.

Ina separate trading update, the bank
sakd that it stood to ose about $4.7bn —
higher than carlicr estimates — from the
implosion of Archegos, a family office
run by former hedge fund manager BLll
Hwang,. That would push Credit Saisse

Islamist attack turns focus
on Africa’s ignored conflict

‘Whilks Mo zamibique's prosident has
played down the severity of an attack
by Isks-linked terrorists that shut a
naarby 520bn gas project, analys1s say
It 15 & turning point In a largely ignored
‘war. Dozens of peophe wene klled and
thousands mare flad the valence after
e army fought for days Bo regain
cortrol The Tull withdrawal of Total's
staff suggests that the French energy
SPOUD expects the plant 1o be dlasad
far the lang term.

Repart » FASE

o a first-quarter lossof about SFro0om
(49c0m).

As a result, the bank suspended its
SFri.sbon share buyback programme
and cut its dividend by two-thirds. Its
share price Is down a quarter since
March, when it sus pended the Greensill-
linked supply-chain Anance fiunds.

Credit Sulsse also announced two
investigations by external parties into
the events leading up tothe Archegos
and Greensill losses.

Credit Sulsse’s senior executives have
had their bonuses for the year with-
drawn, while cutgoing chair Urs Rohner
walved his SFri.5m chair fee after facing
criticism over his unchanged total pay
of sFr4.7mfor the year.

Thomas Gotistein, chief executive,
said the “significant™ losses relating to

Goldman bought £75m of Deliveroo
shares to lift price on market debut

ARASH HAESOUDI, TIH BRADSHAW
AND BRYCE ELDER — LONDOHN

Guoldman Sachs bought about £7%m in
Deliveroo shares to prop up trading in
the UK food-delivery group after lnves-
tors shunned its market debut, accord-
Ing to two people with divect knowl-
edge of the muatter.

The purchase by Delveres’s underwrit-
ers equates to nearly a quarter of the
walue of shares traded during its first
bwo days as a public company last weel,
according to Bloomberg data

The stock’s debut attracted unusually
low bevels of wading for oneof London’s
biggest initial publicofferingsin years.

Volumes were around 3 third of what
Deliverac’s advisers had anticipated.

Shares in Deliverco tumbled as much
as 31 per cent after banks priced the
shares at 390p each in the £1.5bn PO,

the failure of Archegos were "unaccept-
able”. “In combination with the recent
issues around the [Greensill] supply-
chain flinance funds, I recognise that
these cases have caused significant con-
cernamongall our stakelo kders ™

The Archegoslosses followed the sus-
pension kast month of a serlesof supply-
chaln finance funds that Credit Sulsse
offered its clients run by Greensill Capi-
tal. It has calcubsted that (s clents coul d
e s b $ 3 from those funds.

The Archegoes and Greensill crizes
have raised questions overthe risk man-
agement processes within the Swiss
bank. The Financial Times reported last
manth that Warner signed off a $150m
bridging loan to Greensill after risk
managers were overruled. The prime
brokerage division at the centre of the

which has been dubbed the worst in the
history of the London markes.

The E75m of shares bought by Gold-
man, when usad with the “overallot-
ment” reserved to stabilise the 10,
meant the bank should have beoked a
profit fram Deliverco’s declining share
price. This is because brokers sell more
stock than their allotments at the Bsue
price and then cover their orders either
by exercising the overallotmment aption
or, il the shares fall, by buying in the mar-
ket at a lower price. The difference
between the 390p issue pric: and what-
ever Goldman paid in the market
equatesto the profit booked onthe trade.

But these profits will be surrendered
to Deliverso, as part of an agreement
between the palr not disclossd in its TPO
prospectus, peaple with direct knowl-
edpe of the matter sald. Goldman and
Deliverca declined tocomment.

Lara Warner,
the Swiss bank’s

chief risk and
compliance
officer, is set to
leave under the
fallout from the
Archegos crisis
and the collapss
of Greensill

idend cut and buyback suspended & Two probes launched

Archegos debacle sat within Chin's
investrment bank.

Both Warner and Chin were given
expanded briefs by Gottsteinlast year as
part of his first big overhaul of the
group. Tn a staff memo, the lender also
announced a string of departures from
the markets unit, incheding the heads of
equities trading, prime service rlak,
credit risk, counterparty credit risk
management and counterparty hedge
fumd risk.

The moves follow similar departures
in the asset management business last
month tied to the Greensill funds.

warner declined to comment while
Chin did not respond to requests for
comment.

Gupla seeks C100m pape 8
Lex paga 18

Briefing

delbt

= Banks’ sovereign exposure

Ttalian and French banks' exposune to the soversim
debtof their coumtries has hit record highs since the
pandemic started, reawalendng fears over lenders’
links to indebted prvernments.— eacs o

BAKAS

= IMF optimistic for advanced economies
“The rapid rollout of jabs and countries" willingness to
imcrease public spending mean that most advanced
econombes will ererge from the pandemic with kittle
lasting damage, the IMF sys.— PAGE 3; FT VIEW, FAGE 14

= BP cuts debt fast after buoyant quarter
The ol major has sad it has cat P \
s debt faster than expected

thamks to a “very strong™ —
quarter, sugeesting it will also
restart buybacks sooner than
forecast.— PAGE 0: LEX. PAGE 18

= Grab set to list in biggest Spac merger
South-east Asta'’s most vaheble start-up s set forthe
largest merger betweena private businessand a
blank-cheque company in adeal that will value the
SoftBank-backed tech atabout $35bn.— pace &

» Kashmir rapprochement push launched
Two years after a terrorist attack brought Indiaand
Pakistan to the brink of war, Fakistan's arary chief
has lannched talks to secure an eventual meeting
between the two countries” prime ministers— Pace 4

» Hyiv presses Nato on membership hopes
“The president of Ukraine has urged Mato to backa
membershipaction plan for kis country as a formal
step towards joining the alliance, arguing that sach a
“signal” would deter Russian aggression.— Fuce 2

= Netanyahu asked to form a coalition
Israel’s president has asked Benjamin Netanymhu,
the prime minister, to try toform a governing
coalition, two weeks after last month's clectiononce
again delivered adeeply fractured Knesset.— pace s
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Deliveroo shares closed at 280p pes-
terday, giving the company a market
value of £5.1bn, down from the £7.6bn
valuation its IPO was priced at.

Bankers on the listing are bracing for
further mrbulence as some 70,000
retail investors, who were sold £50m
worth of shares allocated for Deliveroo
customers, will beallowed to begin trad-
ing their stock today.

The fallout from Deliveroo’s IPO has
hurt investor sentiment just as the UK
government took steps to increase the
attractiveness of the London market o
privatehy held companies.

Advisers working onthe deal recelved
alsout E4%m in Fees from Deliveroo.

While Goldman was the solestabilisa-
tion agent an the deal, itwas incharge of
the listing process alongside JPMorgan.
Other banks on the deal inchude Bank of
America, Cltigroup, Jefferies and Numis.
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Today, sunshine and patchy clouds,
warm, high 68 Tonight, partly
cloudy, low 49, Tomorrow, shine
and a few clouds, remaining mild,
high 67. Weather map, Page BI2.
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Residents of San Pedro Sula, Honduras, who shehter under a bridge, receiving food assistance donated by a bocal supermarket.

Stay or Go? Storms Were a Tipping Point for Many Hondurans.

By NATALIE KITROEFF

SAN PEDRO SULA, Honduras
— Children pry at the dirt with
sticks, trying to dig out parts of
homes  that have sunk  below
ground. Their parents, unable o
feed them, scavenge the rubb]e

for remnants of roofs w sell
scrap metal. They live on top uf
the mud that swallowed fridges,
stoves, beds — their entire lives
buried beneath them.

“Wwe are doomed here” said
Magdalena Flores, a mother of
seven, standing on a mattress that
peeked out from the dirt where
her house used to be. “The desper-

ation, the sadness, that's what
makes you migrate.”

le have long left Honduras
for the United States, fleeing gang
wviolence, economic misery and
the indifference of a government
run by a president accused of ties
ta drug traffickers.

Then last fall, two hurricanes
hit impoverished areas of Hon-
duras in rapid succession, striking

wie than four millio e
across the nation — nearly half
the population — and leveling en-
tire neighborhoods.

“People are
they're fleeing™ 2
mos, of the Mennonite Social Ac-

Migration Is Viewed as
Only Option After
Twin Hurricanes

tion Commission, a group provid-
ing aid to people affected by the

storms. “These people have lost
everything, even their hope.
President Biden has insisted

that the recent increase in g ra-
tion to the United States is nothing
out of the ordinary, just another
peak in a long history of them, es-
pecially in months when  the

desert along the ULS.-Mexico bor-
der is cooler and more passable.

“It happens every single, soli-
tary year," Mr. Biden said in a
news conferemce last  month.
“There is a significant increase in
thve number of people coming to
the border in the winter months™

Bur last month, apprehensions
at the southwest border of the
United States hit a 15-year higl
part of a sharp uptick since Mr. Bi-
den took office.

The majority of families and un-
accompanied children are comi
from Honduras and Guatemala,
the two countries hit hardest by

Continued on Page AL

U.S. Vaccine Plan Relied
On a Problematic Factory

Emergent Skirted Rules and Made Errors —
Millions of Doses That Can’t Be Used

This article is by Chris Hamby,
Sharon LaFraniere and Sheryl Gay
Stolberg.

WASHINGTON Maore thamn
eight years ago, the federal gowv-
ernment invested in an insurance
policy against vaccine shortages
during a pandemic. It paid Emer-
gent BioSolutions, a Marvland
biotech firm known for producing
anthrax vaccines, to have a fa
tory in Baltimore always at th
ready.

When the coronavirus pan-
demic arrived, the factory became
the main U.S. location for manuw-
facturing Covid-19 vaccines devel-
oped by Johnson & Johnson and
AstraZeneca, churning out about
150 million doses as of last weelk.

But so far not a single dose has
been usable because regulators
have not vet certified the factory
to allow the vaccines to be distrib-
uted to the public. Last week,
Emergent said it would destroy up
to 15 million doses” worth of the
Johnson & Johnson vaccine after
contamination with the Astra-
Zeneca vaccine was discovered.

Emergent and government
health officials have long towted
their partnership as asuccess, but
an examination by The New York
Times of manufacturing practices
at the Baltimore fa found se-
rious problems, including a corpo-
rate culture that often ignored or
deflected missteps and a govern-
ment sponsor, the Biomedical Ad-
vanced Research and Develop-
ment Authority, that acted more
as a partner than a policerman,

Previcusly undisclosed internal
documents and interviews with
current and former federal offi-
cials and former company em-
plovees depict a factory operation
that was ill equipped to take on
such a mammaoth manufacturing
task, despite Emergent's having
received a 5163 million federal
contract to improve the facility

and prepare it for high-volume
production.

The loss of the Johnson & John-
son doses was not the first time
the company threw out coronavi-
rus vaccine for fear of contamina-
ton, Between early October and
January, Emergent discarded five
lots of AstraZeneca waccine —
each the equivalent of two million
to three million doses — because
of contamination or suspected
contamination, according to inter-
nal logs, a government official and
a former company Supervisor

Audits and investigations — in-
cluding ones conducted in 2020 hy

ALz,

The Emergent BioSolutions
plant in Balimore,

Johnson & Johnson, AsiraZeneca,
two federal agencies and Emer-
gent's own guality evaluators —
found that Emergent had not fol-
lowed some basic industry stand-
ards at the Baltimore plant, and
identified repeated shortcomings
in efforts to disinfect and prevent
contamination.

While audits always find prob-
lems, federal officials and ourside

Corntinued on Poge AG

EARLIER TARGET President Biden
sald all adults would be eligible
for a vaccine by April 18, PAGE AT

D.A. to Void Up to 90 Convictions
Tied to Fired New York Detective

By TROY CLOSSOM

Over nearly two decades as a
ice officer and narcotics detec-
tive, Joseph E. France made thou
sands of arresis, many for the pos-
session and sale of drugs. Mo
Franco often worked undercover,
and his testimony secured convic-
ns for prosecutors around the

But officials who once relied on
ME Franco are questioning his ac-
counts, After be was accused of ly-
ing about drug sales that videos
showed never happened, Mr
Franco was charged with perjury
in Manhattan in 2019,

MNow, the fallout over Mr. Fran-
eos police work is spreading: As

many as %0 convictions that he
nelped secure in Brooklyn will be
thrown out, prosecutors plan to

announce mvesday. any
more cases in other boroughs
could follow — a reckoming that

lawyvers said appears larger than
any in the city's legal system in re-
cent history.

On Wednesday, the Brooklyn
district amorney, Eric Gonzalez,
will ask judges to dismiss years-
old drug cases im which M
Franco served as a crucial wit-
ness. The office did not uncover
new evidence of possible miscon-
duct — and none of the people in-

Continued on Page A0

China, Subduing Hong Kong,
Tries Not to Scare Off the Rich

By ALEXANDRA STEVENSON

HONG KONG — Political eppo-
sition has been guashed. Free
speech has been stifled. The inde-
pendent court system may be
next.

But while Hong Kong’s top lead-
ers take a tougher line on the city
of more than seven million people,
they are courting a crucial constit-
uency: the rich, Top officials are
preparing a new tax break and
OLIET SWEEIENErs Lo port Haon,
Kong as the premier place in Asia
Lo make money, despite the Chi-
nese Communist Party's increas-
ingly autocratic rule.

So far, the pitch is working.

Cambridge Associates, a 530 bil-
lion investment fund. said in
March that it planned to open an
office in the city. Investment man-
agers have set up more than a
hundred new companies in recent
months. The Wall Street banks
Goldman Sachs, Citigroup, Bank
of America and Morgan Stanley
are increasing their Hong Kong
staffing.

“Hong Kong is second only o
Hew York a world's billion-
aire city” said Paul Chan, Hong
Kong's financial secretary, at an
online gathering of finance execu-

Cortinuwed on Page AIG
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Timothy Mchahon among the millions of DNA reference cards stored at Dover Air Force Base.

Can DNA Solve World War II Death Mysteries?

By DAVE PHILIPPS

South of Reme, an American
military cemetery has a grave
that is thought to u:nuun the re-
mains of a g Al ¢ private
named Melton Duu'h But the
whirte marble marker reads only,
“Here rests in honored glory a
comrade in arms known but to
God.”

It is one of some 6,000 graves of
American troops killed in Waorld
War 11 whom the military was not
able o identify with the technol-
ogy of the time,

Today, of course, there is DNA
analysis. Increasingly sophis-
ticated techniques make it possi-
ble to obtain, even from bones that
may have deteriorated for dec-
ades, a unbqee genomic profile

Goal to Identify Troops
via Technigque Used in
Modern Cold Cases

that can reliably confirm their
icle ity

But in order to work, DMNA iden-
tification requires a sample from a
blood relative for comparison.
And in the cases of many of the
Waorld War 11 dead, the military
can find no siblings, no parents, no
<children, not even distant cousins,
In these cases, despite remark-
able advances, the Army runs into
the same dead ends today that it
encountered in the 1940s,

So the Defense Department is

considering trying a strikingly dif-
ferent approach: Instead of find-
ing relatives and then matching
their DNA, military researchers
want to use the DNA to find the
relatives.

It is a tactic that has helped
solve scores of cold murder cases
in rece uding that of
the Golden State Killer. Investigs-
tors take DMA found at crime
scenes and upload it to public ge-
netic databases in hopes of finding
matches in family trees that can
point back to one individual,

“The technology is there — we
just have to develop the policy to
use it," said Timothy McMahon,
who oversees DNA identification
of remains for the Armed Forces
Medical Examiner Sysiem.

Contirtued on Page AL3

Fight Brewing
On ‘Passports’
For Vaccinated

By SHERYL GAY STOLBERG

and ADAM LIPTAK

WASHINGTON — Cathay Pa-
cific airlines, convinced that dig-
ital proof of coronavirus vaccina-
tion will bring about the return of
safe international travel, asked its
pilots and crew to Iry out a new
maobile app that showed their vac-
cination status on a recent flight
from Hong Kong to Los Angeles.
New York has rolled out “Excel-
sior Pass,” billed by the state as “a
free, fast and secure way (o
present digital proof of Covid-19
vaccination” in case reopening
sports and entertainment venues
require proof of attendees’ status.

And Walmart, the nation’s larg-
est private employer, is offering
electronic verification apps to pa-
tients vaccinated in its stores so
they “can easily access their vac-
cine status as needed,” the com-
pany says.

Around the country, businesses,
schools and politicians are consid-
ering “vaccine passports” — dig-
ital proof of vaccination against
the coronavirus — as a path to re-
viving the cconomy and getting
Americans back to work and play.
Businesses especially fear that
oo many customers will stay
away unless they can be assured
that the other patrons have been
inoculated

But the idea is raising charged
legal and ethical questions: Can
businesses require employees or
customers to provide proof — dig-
ital or otherwise — that they have
been vaccinated when the vaceine
is ostensibly voluntary?

Corttinued on Page AS
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Mowhere Else to Go
Millions of desperate people displaced

during Syrias 10-year war are in limbo,
crowded into a rebel-held area. PAGE A8

Path Back to a Muclear Deal
The LS. and Iran will set up working

Eroups to get the countries back into
compliance with the 2015 pact. PAGE All
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New York's $212 Billion Jolt

A new plan raises taxes on the wealthy
and gives aid Lo renters, businesses and
undocumented immigrants. FAGE AT

Gaetz Sought Blanket Pardon
The Florida representative asked the
Trump White House for a pardon for
anything he may have done,  PAGE AlG

TRACKING AN OUTBEREAK A4-T

A Mysterious Malady

Many yvoung people who never had
Covid-19 symptoms can develop an
inflammatory syndrome weeks after
contracting the coronavirus. PAGE A4

Wi K

ARTS C1.6
‘Kung Fu,” Reborn for Today

A rebaoot starring Olivia Liang and a
largely Asian-American cast rights
some of the '70s show's wrongs. PAGE CI

Assuring Weeksville’s Future

A slice of Brooklyn that was home to a
pre-Civil War Black community gains
city funding and a new leader. PAGECI

An Electric Aircraft Dogfight

A lawsuit by Wisk, partly owned by the
Google co-founder Larry Page, says two
engineers took sensitive files before
joining Archer. PAGE B
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Seeking Some Mew Masters

As Augusta Mational faces life without
Tiger Woods, possibly even beyond this
yiear, severnl young golfers look ready

10 usher in a new era. PAGE BT
EDITORIAL, OP-ED A18-19
Thomas L. Friedman FAGE ALS
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Stunning Croissants at Home
It's a lot to take on, but none of that
should dissuade you from rying. Get
perfect, flaky pastries from your oven
with this expert advice. PAGE D1
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Fears
of next
Aliso
Canyon

Gas storage field in
Playa del Rey may
posc greater threat
than site of 2015 leak.

By Sammy RoTH

The sludgy geyser of gas,
water and mud startled resi-
dents of Marina del Rey.

The hissing plume
reached 104 feet into the air,
the product of a hotel devel-
oper's failed attempt to re-
plug a long-abandoned well
from the Flayva del Rey oil
field. Video of the gusher
showed a worker hurrying to
lower himself to safety via es-
cape rope

The 20018 blowout was
stemmed after 10 minutes
but not before an estimated
100,000 cubic feet of powerful
planet-warming natural gas
escaped into the atmos-
phere, about what an aver-
age U.S. household would
use in two years.

The geyser most likely
spewed from a naturally oc-
curring  underground  @as
pocket, state officials
concluded. But for Ange-
lenos, it was a dramatic re-
minder of the legacy of fossil
fuel extraction on the city's
Westside — a legacy felt to
this day.

It’s been BD wvears since
the Playa del Rey feld
reached its zenith as an oil
producer, and nearly as long
since Southern California
Gas Co., now the country's
largest gas utility, began
storing a different fossil fuel
there. The company pUurmps
gas into a sandstone forma-
tion thousands of feetl. below
ground when demand is low,
then sucks it back out when
demand is high, sending the
fuel to power plants for elec-
tricity  generation  and
homes and businesses for
heating and cooking.

It's the same type of oper-
ation as Aliso Canyon, an-
other SoCalGas storage
field that suffered a record-
breaking leak in October
2015, sickening residents of
L.AJs Porter Ranch neigh-
borhood and forcing thou-
sands of people to evacuate

The Playa del Rey facility
is significantly smaller than
Aliso. But by some mea-

[See Playa del Rey, AG]

IAREAS HIGHER @ 2021 WS

aeles Times

WEDNESDAY, APRIL Y, 2021 latimes.com

CORONAVIRUS IN CALIFORNIA

ull reopening set for June 15

the county e

L..A.’s young
and healthy
get vaccine

in Bakersfield

BY LAURA J. NELSON

BAKERSFIELD — As soon as
Justin Perez left the vaccination clinde,
his phone buzzed with a text message.

A former co-worker had heard a
hot rumor about a clinie where any-
one, even young people like them,
could get a COVID-18 wvaccine. The
n Bakersfiel

“Tam in Bakersfield." texted Perez,
a 85-year-old video designer from
Sherman Oaks, confirming the romor.
“I got injected 20 minutes ago.™

Cal State Bakersfield has been the
go-to vaccination site for the young
and the healthy from Los Angeles
County for more than a week, ever
sinee word spread that the facility had
more doses than patients — thou-
sands more — and no restrictions on
age, eligibility or county of residency,
Some vaccine seekers have been writ-
ers, engineers and Hollywood actors,
who said the site was welcoming Amn-
gelenos with open arms.

[See Bakersfield, AT]

GYMS like the Bay Club in Redondo Beach have been open for indoor training with limited capacity since
cited the most restrictive coronavirus ti

NSRRI Newsom says most
- . restrictions — but not
) masks — will be lifted,
based on two factors.

By LUKE MONEY
AND TaRyN LuNa

California is aiming o
fully reopen its economy
June 15, more than a year af-
ter the COVID-19 pandemic
upended the lives and busi-
nesses of millions across the
state.

OfTicials emphasize the
move hinges on two factors:
a sufficient vaccine supply
and stable and low hospital-
ization numbers.

There also will not be a
full return to pre-pandemic
life. Notably, California‘s
mask mandate will remain
inplace.

Bul oflicials expressed

confidence that the state,
through continued improve-
ment in its coronavirus met-
rics and the steady rollout of
vaccines, is now positioned
to begin actively planning
for what comes after
CHRISTINA HOUSE Los Angeies Times QO TS,
“With the expectation of
2 as case rates dropped while vaccinations soared. an abundance of doses com-
ing in from the federal gowv-
ernment through the end of
this month and into May, we
can confidently say by June
15 that we can start to open
up as business as usual —
subject to ongoing mask
wearing and ongoing wvig-
lance,” Gowv. Gavin Mewsom
said during a news confer-
ence in San Francisco on
Tuesday.

“Bothis is abig day.™

June 15 is expected Lo be
the end of California’s cur-
rent reopening roadmap.
which sorts counties into
one of four color-coded tiers
based on three metries: co-
ronavirus case rates, ad-
Justed based on the number
of tests performed: the rate
of positive test results; and a
health-equity metric  in-
tended to ensure that the

[See Reopening, AT]

¥ Lon Angeles
BOWLERO in Westchestor is open for business, with accommodations ‘Passports’ for
made to satisfy virus protocols, such as plastic barriers and masks. return to normal

The idea of showing
proof of vaccination is
KEYS TO FULLY REOFPEN THE STATE ECONOMY not new, Michael Hiltzil

writcs. PERSPECTIVES, AZ

= There mustbe a sufficient vaccine supply to inoculate all residents whoare X
eligible and willing, as well as stable and low numbers of pecple hospitalized Doubledmuta.nt

with COWVID-18. has lan
m California’s mask mandate will remain in place for the foresseable future. A possibly worrisome
N ; N = . . . wvariant of coronavirus
m Other social distancing measures also will stay in place. which will affect has been found in the
the capacity limits of retailers, institutions and venues. sStats. CALIFORNLA, B1

Iran nuclear talks off
to ‘constructive’ start

Rewviving deal requires
complex diplomacy to
woo hard-liners in

Tehran and Congress.

By TRACY WILKINSON

WASHINGTON — With
tempered expectations, the
U.s., Iran and five other
world powers began “con-
structive” talks Tuesday
aimed at reviving the 2015
nuclear deal that reined in
Tehran's weapons ambi-
tions but whose resuscita-
tion will regquire a compli-
cated diplomacy appeasing

both Iranian hard-liners and
American members of Con-
Eress.

The meeting in the Aus-
trian capital, Vienna, is the
first contact the United
States and Iran have had in
years, although it is through
“proximity talks." where the
representatives of  each
country don't actually sit in
the same roorm.

Day One Was “Cconstrue-
tive,” the European Union
chiel coordinator, Enrigue
Mora, said, “There' i
and ambition for a
lomatic process with two ex-
pert groups on nuclear im-
plementation and sanc-

[See Iran, A4]

American-born
royal entangled
Decades after marrying
Jordan’s king, Queen
Moor is caught up in the
palace drama invobring
her son. WoRLD, A3

Training debated
at Chauvin trial
Ex-officer was taught to
avoid neck in restraining
a suspeact, a witness
testifies. NATION, A5

Caitlyn Jenner
for govermnor?
Olympian and reality
star is reportedly eyeing
arun as Newsom faces
recall. CALIPORNIA, B
Weather

Patchy fog, then sunny.
L.A. Basin: 76/57. B40
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THE GOSPEL OF FERNANDO

Dodger ignited a frenzy 40 vears ago and remains a Mexican American icon

GUSTAVO ARELLANO

If you were 8 young
Mexican Catholic bay
growing up in 1980s
Southern California,
your family taught
you at least three
gestures based on the
Holy Cross. Each
part of this trinity
was as intricate and important and
integral to our identity as the oth-
ers in our young minds, repeated
again and again untilthe rituals
became as natural as breathing.

One was obwviously the sign of
the cross, introduced by our moth-
ers and aunts whenever we needed
to connect with God and refined at
la doctrina (catechism class).
Ancther came from our richer
cousins: the Konami Code, a secret,
Jowstick cipher that unlocked all
sorts of advantages in the Min-
tendovideo games we plaved at
their homes. Up-up, down-dosm,
left-right left-right., and sdamonos to
the Garden of Unlimited Ammo
and Multiple Lives.

But the most important rite
came from our fathers and uncles
and required no tutoring. It was as
ifthe elaborate windup of Dodgers
pitcher Fernando Valenzuela was
already within us,

We practiced in our rooms and
Jaxmx Hamin-ONcEA Los Angeles Times in front of each other for the mo-

5 FERNANDO VALENZUELA looks skyward during his windup, a ment our elders requested we do it
delivery he made famous during Fernandomania with the Dodgers. e Arallano, A9]

Disneyland tickets go on sale to Californians starting next week. A8
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Youth
sports lied
to uptick in
outbreaks

Virus clusters spur shifts
in testing to prioritize
asymplomalic athleles

BY ARIANA EUNIUNG CHA

Dan Culhane, 62, took extraor-
dinary precautions when he re-
turned to the ice as a youth
hockey referse in Janunary. He
triple-masked, wore a plexiglass
faee shield on his helmet and
donned his gear at home to mini-
mize time indoors.

It wasnt enough.

Culhane, who died on Feb, 28
af covid-19, is one of more than
189 people confirmed or suspect-
ed to he linked to an ur al
youth sports outhreak of the coro-
navime in Carver County, Minn.,
driven by the B.1.17 variant that
wis first seen in the United King-
dom. The interlinked cases span
all levels of K12 schools, from
elementary to high school, and
18 hockey, four basketball, three

lacrosse and one soocer beams.
“TTnt

now we haven't seen
i is in kids in

the pandﬂm
terholm, an  infoctiows-
specialist at the
Minnesota who served as an ad-
viser to President Biden,

After a surge of infections
among children peaked in Janu-
ary, & new wave has been building
since mid-March, and many wor-
ry about the risks to vulnerable,
still-unvaccinated adults such as
Culhane. Even as coronmviris cas-
es in the United States remain far
off their peaks as vaccinations
accelerate, G3.862 new covid-19
cases among children, represent
ing 18 percent of the total, were
reported for the week ending

SEE VIRUS ON AS

MAEIN EOTSFORIY THE WASHMZTON FOST

Late to the plate.
Opening Day still

oives Nals lans

[lash of normalcy

BY ApaM KILGORE

The waiting had heen colored
by a vear of pervasive torment,
weeks of hopeful anticipation and
daya of sndden worry., It finally
ended at 4:07 pan. Tuesday under
a robin's-egg sky and before a
smattering of fans at Nationals
Park, when Max Scherzer let loose
a fustball and commenced the
haseball seasom Washington,
five days late and not a moment
oo =o0n.

Fans trickle Into Nationals Park on Tuesday for
Washingrom's $¢asen opener agalinst Aulanta.
The Natlonals were set to start the season last
week but were delayed by coronavirms lssues.

Ronald Acufa Jr of the Atlanta

Braves

lashed Scherzer's pitch

deep over the left fiekd fence,
handing the Washington Nation-

als a deficit before the lingering
smoke from pregame (i
over the scoreboard had dissipat
edl. It may have smunned the red-

eworks

:'I.:ul fans spread across the ball-

rk, but it could not dampen
lhe ir delight at being there.
The MNationals opemed

their home hallpark for the first
time sinee Oet. 27, 2019, Game 5 of
the World Series they woukl win

three nights later in Houston, The
weather dazeled; the home team
rallied; aod Juan Soto, the electric
22 year-ld hise pillar, laced
the final pitch of the game to

eenter field for a walk-off single.
“Let’s go, So-to!™ fans chanted
SEE OFENING DAY ON Aze

Back to work: Stadiu
return after a

vemployses
year without fans. B1

Swriuga: The good, the bad and
the weird of baseball are back. D1

Millions
still wait
for relief
money

DELIVERY CONTINUES
TO LAG UNDER BIDEN
Experts urge technology
upgrades, more staffing

BY HEATHER LONG

Luna Steeple and her 65-year-
old mother are & day or two away
from being kicked out of the motel
where they have been living out-
side Detroit. Her mom lost her job
inthe pandemic, Their savings are
gone. Their bank account has
12 cents it. They arent sure
when they will eat next. Their
lifeline was supposed to bhe Presi-
dent Biden® stimulus payment,
Brut the §2 800 still hasn™ arrived.

“1 feel like such a piece of crap
wsking people for momey all of t
time, but 1 don't know what else to
1 Steeple, who is disabled.
VI it wasn't for some friends an
even strangers on Twitter, we
wiould beon the street right mow:™

A vear into the pandemic, the
L& government has approved
trillions in aid for hard-hit busi-
nesses and households, but it has
faltered repeatedly on delivering
relief in a timely manner. Early in
the crisis, many benefit programs
were overwhelmed with applica-
ng to months of delays
ing out payments. Under
the Biden administration, the
problems persist.

Interviews with dozens of
researchers and Americans still
waiting for aid reveal ongning
problems  with  disbursing  the
F1,400 stimulus payments

SEE PAYMEN

Color of Money: FDIC effort aims to
help “unbanked” gat stimulus, ALE

ALCEE L. HASTINGS 1936-2021

Fla. congressman pulled ol
an exirz mrllumn comeback

BY HARRISON SMITH

Rep. Aleee L. Hastings, a charis-
matic civil rights lawver who be-
came Florida's first Black federal
Judge, was impeached on eorrp-
tion charges and made a remark-
ahle comeback as a liberal Demao-
eratic member of the U5 House
and the dean of his state’s congres-
sional delegation, disd April 6. He
was 84,

His el of staff, Lale Morri-
son, conlirmed the death but did
net share additionsl det

)
he was heing treated for pancreat-
ic cancer.

A pathbreaking jurist and poli-
tician, Rep. Hastings was appoint-
ed o the federal bench by Presi
dent Jimmy Carter in 1979, He
became one of Floridak first three
Block memmbsers of Cumznsa sl
Reconstruction when, in 1992, e
was elected alongside fellow
Democrats Cormine Brown and
Carrie Meek.

Rep. Hastings's arrival in the
House of Representatives was a
stunning turn of events. The

BILL CLARK, O ROLL CALL ASSOTIATED FRESS
Rep. Aleee L. Hastings (D-Fla.),
sean In 20189, was elected to 15
terms in the Honse atter he had
Been ousted as a foderal Judge.

chamber had voted only five vears
earlier to impeach him, in the
aftermath of an FBI sting opera-
tion amd bribery investigation
that maede n the sixth fede
Judge to be remaoved froan office.
Compared at times to the
equally fMamboyvant Marion
Barry, who weathered a drog
arrest and jail sentence before
winning a fourth term as DuC
mayor, Rep. Hastings went on to
SEE HASTINGS 0N A20

As protests grow. police violence per

isls

In Rochester, N.Y ., Black activists say spotlight hasn’t stemmed use of foree

BY GRIFF WITTE

Already this vear. police in
Rochester, NY.. had pepper-
sprayed a S-year-old after order-
ing her to stop “acting like a
child.” Weeks later, they had ta
led and pepper-zspraved a mother
as her screaming toddler looked
o

Then, in March, the Rev. Myra
Brown woke to the news that they
had shot a man dead on Main
Street as he wielded a knife out-
side a homeless shelter |Il.lud A
apparent mental | th ¢ Ea

o't untilafter she Lz Ilnl he
she learned he was

Brown said after the
dead man was identified as Tyv-
shon Jones, her 21-vear-old cous-
in.

But the pastor, a prominent
local activist, wasn't surprised by
the repeated violenee, allof which
imvolved  police  using  force
against the cit Black residents.

e way policing s conducted
in Rochester “is dangerous for
us,” Brown said. “We are not safe”

In 2020, a year when cities

Activist DMallo Payne
leads a protest ontshde
the police nnion in
Rochester, NY., ln
February. Incldents
Ineluding the pepgrer-
spraying of a 9-year-old
il have relnvigorated
calls for reform after a
Vielent year bm the city.

Chauvin trial: Trainer says

LB I WAASSCM FOME THE WASH IS TOM PO ST

protests over police brutality
Rochester was among a handfol
nfplm:{:s — including \Imncnp(»

sVille and Kenosha, Wis,
— that became emblems of the
movement. The death in police
custody of Daniel Prode, o $1-
yvear-old Black man who aspliyxi-
ated after officers pinned him to
the ground, provided local impe-
tus for 5 demand heard coast o
coast that America fundamental-
Iy rethink it= approach to law

nationwide were convulsed by

he wused improper hold. AS

SEE ROCHESTER ON A&

Government
program will
help pay for
covid luneral

BY DLARY JORDAN
AND KEVIN SULLIVAN

The Biden administration
mext week will launch a funeral
assisance program that will pro-
vide up to $9.000 to cover the
burial costs of each American
who died of eovid19 — the
largest program of its type ever
offered by the federal govern-
ment.

The program is open o fami-
s of their income, as
long as they show doc enta-
tion and have mot already re-
cefved similar benefits throngh
another program.

The Federal Emergency Man-
agement Ageney has reimbursed
burial costs before, but it has
never offered as large a payment
to so many people. In 2017, for
example, FEMA paid $2.6 mil-
lion W 976 people for funer:
costs of victims of three hurri-
canes — an average of 32,664 per
applicant.

SEE FUNERALS OK AR
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in Md. Authorities killed
medlic who showed upoat Fort Detric
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As the risk ol a [ailure
of a wastewater reser-
woir recedes, Florida
solution for the
d phosphate
plant rolved, AS

New York Gov, Andrew
M. Cuomo (I¥) worked
1o bolster his pol al
image as the pandemic
eigulfied the state, Ad
Some advocates are
secking vo beverage the
CONVErsation over
Asian hate bo bolster
bong-standing efforts wo
overturn affirmative ac-
vion podicies at elive
schools. As

At ahearing, top NEA
officials defended the

g rights group’s ded
sion to seck bankruptcy
Protection as necessary
for survival, Azs

THE WORLD

Am opulent Mosoow
market has bean a tour-
it artraction and seller
of delicacies for

120 vears, but its ran is
near an end thanks wo
the pandemic. Ao
Scientists are racing Lo
find why a handful of
pathents have developed
blood clots after receiv-
ing AsraZeneca’s coro-
navirms vaccine. A1
Jordan placed a gag or-

der on the publication of

anything involving the

case of Prince Hamzah
hin Mussein. Ans

THE ECONOMY
YouTube data indi-
cares improvement in
the video platform’s
ahility to find and re-
move content that vio-
lates its rules. a16

The number of billion-
aires on Forbes” annual
Im swelled by G50 to
and 493 of them

THE REGION
Ajudge challenged

U.S. Capitod, saving he
did not see an “invoca-

tion o violene
communcaticns. Bx

Charlottesville's may
or, whowrote a graphic
poem about howe Black

people are treated there,

savs her message should
not be surprising. B1
The Dn.C. Council vol-
el tor allow landlords to
evict tenants deemsed
dangerous, |'|'|r|n\\ ||'|"

Fieer who disd after be-
ing struck by aovehicle
will Tie In homror bn the
Botunda mext week, BG
A group claiming re-
sponsibiliy for stealing
amemarial chair for
Jefferson Davis, the
Confederale president,
threatened vo turn it
into a toilet ifits de-
mandd is mot met. Bs

INSIDE

FoOoD

His signature label
He stopped drinking

but missed the taste of
beer, so he came up with
s ewn nonalcohollc
offering. E1

STYLE

Life after Trump
Sorme former Staffers and
close allles have stuck
around Washington,
trylng to find thelr next
caresr move, C1
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ESPECTACULOS

RAUL LAVIE Le rinde homenaje a
Astor Piazzolla con un show y recuerda
sus largas vivencias con el gran miisico

FUEGO EN LACHAMPIONS

Manchester City gand sin Agliero, pero la
serie con Dortmund esta abierta
DEPORTES | Pagina6
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Cierre nocturno y limites a
las reuniones sociales, tras
un nuevo récord de casos

coroNAVIRUS, El Gobierno anunciara hoy el endurecimiento de las restricciones, luego de
tensos encuentros entre la Nacion, la Provincia y la Ciudad; ayer, los contagios fueron 20.870

Maia Jastreblansky

LA RACTON
Elgobierno nacional publicard hoy
un decreto de necesidad y urgen-
cia que restringira fuertemente la
circulacidn nocturna y limitars los
encuentros sociales.

En medio de frenéticas reunio-
nes y llamadas con gobernadores
paraacordarla nieva cuarentena,

ladecisidn se tomdtinalmente tras
la publicacién deundatoalarman-
te: ayer se superd ampliamente el
récord de contagios de coronavi-
rus, con 20.870 casos a nivel na-
cional (2000 mas que en el pico
de octubre). El presidente Alberto
Ferndndez, aislado en la quinta de
Olivos con Covid-19, se mantuvoen
comunicacion permanente con el
jefe de Gabinete, Santiago Cafie-

ro, que liderd el tenso encuentro
entre la Nacidn, la Provincia y la
Ciudad, que rechaza limites a la
circulacion. Anoche, el Gobierno
estaba resueltoa tomar una medi-
dadealecance nacional gue fije res-
tricciones totales a la circulacion
nocturna enaquellos distritos que
estan en “rojo” porque tienen indi-
cadores sanitarios criticos. Conti-
nila en lapagina?

Sin miedo y con celebracion, la pospandemia de Israel

TEL AVIV (The New York Times).- Después de llevar adelante una de las campafias de vacunacion mas exitosas del mundo, Israel se acer-
caa una nueva normalidad con la reapertura de la economia y el desarrolle de todas las actividades para los ciudadanos que cuentan con
el denominado Pase Verde, paso siguiente tras ser inmunizados con dos dosis de vacunas contra el Covid-19. Pagina &

RIESGO ALTO

Losdistritos queestanenzona
de riesgoalto porla cantidad
de contagios se duplicaronen

una semana, al pasar de45a

Por los brotes, el fiitbol ajusta los protocolos

Vuelven las burbujas, no se usardn los vestuarios v se evitardn las concentraciones

Elfuerte aumento de contagios por
coronavirusen los clubes de fiitbol
empujéa la AFA a salir de suinac-
cidn. El Comité Ejecutivo les exigid
protocolos mis severos a las insti-
tuciones para intentar detener los
brotes que en los dltimos dias im-
pactaron, por ejemplo, en Sarmien-
to, Gimnasia, Banfield e Indepen-

diente. Ayer se conocid el contagio
de JulioCésarFalcioni, entrenador
del Rojo, de 64 afios y con antece-
dernites oncoldgicos.

Entre las medidas para extreémar
los recaudos, los futbolistas ten-
dran que trasladarse ¢n atitos par-
ticulares, llegar con la indumenta-
ria deportiva a los estadios parano

utilizar los vestuariosy se aconseja
evitar las concentraciones.
Desde que comenzd la Copa de la
Liga, amediados de febrero, mas de
100 futbolistas contrajeron Covid,
ysolo7 de los 26 clubes de Primera
nopresentaron contagios. Suspen-
der el fiutbol, por ahora, no asoma
como tina posibilidad. Deportes

La segunda
ola afectaa
personas
mas jovenes
El promedio de edad de
los infectados ronda los
35 anos; en el pico
anterior era de 40
Pagina 4

Devuelven
a la familia
Kirchner el
control de
los hoteles

LAVADO, La decision
involucra otros 30
inmuebles que estaban
bajo intervencion judicial

El Tribunal Oral Federal N* 5 de-
volvid a Cristina Kirchner y sus
hijos, Maximoy Florencia, el con-
trol de los hoteles v las propieda-
des que estaban intervenidos en
lacausaen queselos investiga por
supuesto lavado de dinero. La de-
cision fue tomada por los jueces
Daniel Obligado v Adrian Griin-
berg—Adriana Palliottivotoen di-
sidencia—, que ordenaron poner
veedores judiciales. De todos mo-
dos, sedispusolainhibicidnde bie-
nessobrelas firmas Hotesury Los
Saucesyuncondominio. Figinaid

El FMI ve mas
crecimiento,
pero advirtio
por la inflacion
PRECIOS. “Hay mucho por
hacer” para estabilizar la
economia, alerto; analistas
esperan 4’ para marzo
Paginal?

Falabella
cierra sus
ultimas tres
tiendas

RETIRO. Son las de
Florida, Unicenter y
Rosario; lo hard enlos
proximos 60 dias
Pagina 18

El Patron del
Norte amplia
sus redes en

la ciudad

DROGAS. Un embarque de
cocaina incautado en
Saavedra perteneceria al
narco Delfin Castedo
Pagina22
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Brasil ultrapassa pela primeira vez
4.000 mortos por Covid em um dia

Marca é atingida duas semanas apo6s patamar de 3.000 ébitos diarios; instado duas vezes a comenta-la, Bolsonaro ignora

Vacinag¢ao no Brasil
% da populagao vacinada®

2* dose 14 dose
Brasil 3.7 12.9
[
[2H 5.1 17.8
BA 3% 15,9
AM 5.1 15,8

Cobertura da primeira dose®™

- %
- ?

L]

Total de doses

aplicadas 5,9 mi 20,8 mi
i sp 1,8 mi 5,1 mi
» MG 595 mil 2 mi
I° BA 3792 mil 1,8 mi

Nimeros da pandemia

Casos Obitos
Total 13,1 mi 3374 mil
B.abr* 63,1 mil 2775
Variagio™™* -16,1% 18,1%
Em 24 h 82,9 mil £.211
Estagios
B fcelesado,
N Estivel VR

% Desacelerado
B Reducido
Brasil

= Acelerado

Dados das 200 de 5.3br “Acima de 18
anas **Média mbuel de 7 dias **Em
relacho a 15 dias

Araraquara registra
dois dias sem ébitos por
virus apos dois meses Ba

Coordenador de agéncia
europeia vé elo entre
Oxford e trombose es

AMNALISE

Patricia C. Mello
Chanceler assume
como anti-Ernesto
Ao tomar posse, Carlos
Franga falou em mudan-
cas climaricas e em mo-
bilizacio diplomatica pa-
ra obter vacinas e medica-
mentos contraa Covid-19,
Seu desafio é tirar do pa-
pelanormalidade sem me-
lindrar o chefe. mMundo A14

Para liberar reducao
salarial, governo
propde alterar LDO

Mercado A18

ATMOSFERA
530 Paulo hoje

AUDIENCIAMES
PACINAS WISTAS  248.038.517
WISITAHNTES UNICDS 43.521.315
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Namero de mortes por coronavirus atingido ontemn extinguiria o municipio paulista de Corum-
batai (a 203 km da capital), que registra 4.064 habitantes e vive escalada da pandemia sadde B2

FMI melhora projegiio

de crescimento do Brasil
Fundo reviu a projecao de
crescimento econdmico e
disse que acessoavacinae
estimulos tornam recupe-
ragio global desigual. ae

EDITORIAIS A2
Emergéncia social
Acercade cendrio em que
se paga o auxilio reduzido.

Iphan vive sua paralisia
mais longa em 65 anos
Sob Jair Bolsonaro, o prin-
cipal 6rgao de preserva-
¢ao do patrimdnio cultural
tem paralisia que nio foi
vista nem na ditadura. s

Alivio diplomdtico
A respeito de discurso de
posse do novo chanceler

Defesa de Jairinho
pede anulacao
de apreensoes

A defesa do vereador cari-
oca Dr. Jairinho (Solidarie-
dade) e de sua namorada,
Monique Medeiros, méie
de Henry Borel, morto aos
4, pediu a Justica anulagio
das provas gue derivem
dos celulares e compura-
doresapreendidos nasin-
vestigaches. cotidiano B7

O Brasil registrou ontem
mais de 4.c00 mortes de-
correntes da Covid-ig em
um tnico dia pela primei-
ra vez na pandemia.

A marca foi cruzada ape-
nas 14 dias apis o registro
de 3.000 mortos em 24 ho-
ras e 27 dias depois da mar-
ca de 2.000 ébitos no mes-
mo intervalo. Entre os pai-
ses com registros regulares,
apenas os Estados Unidos,
com populagio 56% mai-
Or, Superaram esse recorde.

As 4211 mortes apontadas
pelos dados do consdrcio de
veiculos de imprensa nesta
rerca-feira (6) ultrapassama
quantidade dasvidas perdi-
das nos primeiros dois me-
ses da crise do coronavirus.

Médicos divergem
de prefeito pro-
cloroquina em SC
A situacio supostamente
positiva de Chapecd (SC)
no combate & pandemia,
divulgada pelo prefeito Jo-
ao Rodrigues (PSD), nao é
a mesma compartilhada
por profissionais de sag-
de que atuam na linha de
frente na cidade. saide B3

MONICA BERGAMO
Estudo atesta em
Manaus eficiéncia
da Coronavac
Pesquisa com 67.718 pro-
fissionais de satide mostra
vacina 5o% efetiva em pre-
veniradoecimento por Co-
vid-19 apos 14 dias da pri-
meiradose, Andlise éa pri-
meiraem local de variante
predominance. Hustrada B

PAINEL

Escolhido como
diretor provoca
decepcio na PF
Indicado para o cargo por
Anderson Torres (Justiga),
Paulo Maiurino esta fora
da Policia Federal desde
2009, ocupando funcoes
politicas. O perfil gera re-
ceio em servidores com a
imagem de independén-
cia dainstitui¢io. poderas

Torres tenta evitar
rompimento com
abancada da bala

Poder AS

FOLHA, 100

Clovis Rossi

Para nao perder

a vitoria

Foibonita a festa, pd, mas
todos os problemas gue
existiam antes de Fernan-
do Collor de Mello conti-
nuam ai, gozando de boa
satide. Eliminou-se sé uma
eXCcrescéncia. Poder 10
Coluna publicada em jo.setygoa

O mimero &, ainda, equi-
valente a perdas que paises
inteiros tiveram até o mo-
mento pela doenga. O Pa-
raguai, por exemplo, regis-
ol 4.4 63 Mortos no total.

A média mdvel de mor-
tes em sete dias, que corri-
ge eventuais distorgdes de-
vidas a problemas de noti-

aciio, chegou a 2775 6bi-
ros didrios ontem, comple-
rando 21 dias acima do pa-
tamar de 2.000 mortes e 76
dias acima de 1.ooo.

Na porta do Alvorada, o
presidente Jair Bolsonaro
ignorou duas vezes pedido
para comentar o recorde.
Emvez disso, criticou medi-
das restritivas para conter a
circulagio do virus, sabde Bl

Fernanda Wendel
Nunca pensei que
chegariamos aqui
Nao pensei que chegaria-
IMOS 30 pONto em que es-
tamos. Se eu ja nio conse-
guia dormir direito, a par
tir desta segunda onda os
pesadelos ficaram ainda
mais constantes, sadde B2

Médica, atua come socorrista do Samu
& no pronto-socormo do HC da FMUSP

Tem igreja que s6
liga para o dizimo,
declara pastor

Para o reverendo Augustus
Nicodemus Lopes, manter
asigrejasabertas na crise é
um direito consrtitucional
que s6 poderia ser revo-
gado com estado de sitio,
Para ele, porém, algumas
pleiteiam o funcionamen-
o pelo dizimo. saide BS

Policia tem
que garantir
ir e vir, diz
novo ministro

0 novo ministro da Justi-
¢a, Anderson Torres, disse
que é preciso que “a forga
da seguranca pablica” se
faca presente para garan-
tir “um ir e vir serenc’, em
seu discurso de posse, A
declaracio se dd em meio
aembates entre o governo
federal e gestores estadu-
ais em torno da adogio de
medidas de restri¢cao, en-
tre elas o lockdown e o to-
que de recolher. sadde B4

Paulo Francis
Cacilda Becker,
estrela e atriz
Cacilda era a rainha da
minha geracao de teatro.
Conseguia obliterar suas
desvantagens criando um
vacuo que preenchia asve-
zes com génio de que nao
tenholembranca. Poderalo
Coluna publicada em 14.junciy



courua ocous

CELICTI N FHUEAE FRACIRE
[DCMERTES i g llh:ﬂ !J‘::ﬂl': 1

Deila # |
Faoeds | EGEEYTY I‘l H.- (5]

i
R £85 u:-uﬁ'

ULTIMARORA -

Bauncon, midrcokes T,

www.ultimahora.com

Es el tercer vetado; los otros son Oscar Gonzalez Daher y Javier Diaz V-éfén

Diputado colorado Quintana
engrosa lista negra de EEUU

La medida incluye a su esposa. Para el Departamento de Estado, cometio actos a favor de
la delincuencia organizada. Esta procesado y su caso trancado en la Corte hace 16 meses.
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Generan mucha incertidumbre
Centros comerciales
critican decretos de
8 dias porque no les
permiten planificar

PAGIMA 18

Combate al coronavirus

Ente regulador de México
autorizo el uso de
emergencia de Covaxin

Bajan IVA a medicamentos
para tratar el Covid, a fin
de reducir los precios

FAGHA 12

Perspectivas para el 2021 S—_ :
et oo Dems estuvo retenldo Syt
crecerdun 4% yla | cerca de sitio del plagio

inflacion sera baja
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L'ODYSSEE DU PILOTE PERDU

36 JOURS DANS LA FORET
AMAZONIENNE rpace14

PARIS

Anne Hidalgo
accusée d'inaction
contre la salete

de sa ville pase 4

MAJORITE

LREM souffle

sa 5= bougie et se
projette vers 2022

PAGE 6

TURQUIE-UE

A Ankara, les
Européens posent
leurs conditions

PAGE 8

JORDANIE

La famille royale
officiellement
réunifiée paces

EDUCATION
Bugs en cascade
pour l'école

a distance race10

TRANSPORT
L'Etat vole encore
au secours

d'Air France race 23

MARCHES

Le CAC 40 a tourne
la page du Covid-19
et flirte avec son
record de 2007 race 24
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- La tribune de
Jean-Louis Bal,
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Corinthien
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ala question de mardi :
Covid-19: faut-il selon
vous, autoriser la vente
d'autotests en grande
surface ?
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Plans de relance: ’Amérique
accélere, 'Europe a la traine

Victime des retards de la vaccination et des obstacles i la mise en ceuvre de son plan
de relance, le Vieux Continent perd du terrain face aux Etats-Unis, qui frolent la surchauffe.

L'Europe court le risque de
manguer le train de la reprise
et de se retrouver distancée
par les Etats-Unis, En passe
de tourner la page de la pan-
démie grace aux wvaccins,

I'Amérique vogue vers une
croissance de 7% celte annde
et devrait retrouver son mi-
veau d'activité d avant- crise
dés la mi-2021. 1l faudra au
moins un an de plus en

Europe, ou le redémarrage de I'Europe, voté I'été der-
est reporté au fil de nouvelles  nier, n'a toujours pas vu le
restrictions. jour et ne sera pas appliqué
Alors que le gigantesque plan avant plusieurs mois. Les ap
de relance de Joe Biden est pels de Macron ou de ltalien
déja entré en vigueur, celul  Mario Draghi & muscler la ré

ponse européenne ont toutes
les chances de rester letire
morte en raison des réticen-
ces des Etats « frugaux -,
soucieux des régles de disci-
pline budgétaire.

= LE FMI ENTREVOIT LE BOUT DU TUNNEL MAIS STNQUIETE DE DIVERGENCES ACCRUES - BIDEN POUR UN IMPOT MONDIAL MINIMUM SUR LES PROFITS DE 21%
= LES ECONOMIES EMERGENTES EN ORDRE DISPERSE FAGES 20, 21 ET LEDITCRIAL

La campagne
de vaccination
passe

a la vitesse
supérieure

Avec la multiplication de me-
gacentres et le coup d’envol des
injections a domicile, le gou-
vernement pense réussir a ad-
ministrer au plus wvite les
12 millions de doses attendues
d'ici a la fin du mois, L'objectif
de 20 millions de Frangais vac-
cinés mi-mai semble tres lar-
gement attelgnable. Mais il en
faudra plus encore pour stopper
I'épidémie, selon les modélisa

teurs, La faute aux variants,
plus contagieux, qui nous im-
'|1(I.‘if_']'l']l'l[ encore de lf_“.‘i])\:(.‘ll:l
les gestes barriéres pour re-
trouver une vie un peu plus
normale. PRGES 2ET 3

Poutine
prépare
son mainti
au pouvoir

ALEXE DRUZ} IINI\.".E-FF-‘

Apreés avoir réformé la Constitution, le président russe vient de promulguer la loi I'autorisant a se représenter a I'issue
de son mandat actuel. [l garde ainsi les cartes en main pour rester au Kremlin jusqu’a I'dge de... 84 ans. PAGET
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Systémes de stockage
automatisés

Double peine

W\ nétat dechoc depuis plusd'un an, le
maonde livre, avec la vaccination, ce
que 1'on espére étre I'ultime bataille
contre le virus, Celle qui autorisera
- __J un retour a la vie normale, od les in-
dividus circulent a nowveau sans entrave, oi
ks entreprises e les commeross fonctionnent
enfin librement. Cette libération collective va
marquer - croisons les doigts - ke point de dé-

péens, armés de la meilleure volonté du mon
de, ont mandgueé de dextérité sur les deux fronts
qu'ils ont cuverts, Celui de la vaccination, seu-
le porte de sortiede la crise, on ils ont accumu-
l& bes faux pas : retard a "allumage dans la
course aux vaccins, négociations ntermina
bles avec les laboratoires, mise en ceuvre logis-
tique déficiente... La technocratie bruxelloise,
additionnée aux ater-

CEEREREARN

part, aprés une rupture historique, d'un vi- AU.X. p]ales miements locaux - 3
goureux redémarrage deonomigue. du virus COIMINMENCEr Par Ceux
Les heureuses perspectives tracées par I'en- i _ - tel de la France -, nous
semble des experts, dont ceux du Fonds mo- < djoute la oolite des mois de re-
nétaire international, invitent cependant a perspecti\.ﬂe tard. Celui de la relan-
tempérer notre enthousiassme. L'Europe re d'un ce econosmigue, en

noue certes avec la crolssance, mals devra pa- h suite, indispensable
tienter jusqu'a I'été 22 pour retrouver son decroﬂhage pour fouetter la crois-
nivean dactivite d'avant la pandémie. Ses économique sance el préparer
grands rivaux, eux, cavalent devanlt : la e I'avenir. Le miracu-

v est déja parvenue et les Etats-Unis v arrive-
ront dans les prochaines semaines. Pour le
Vieux Continent, ¢'est la double peine @ aux

leux plan européen - désormais juge insuffi-
sant par Emmanuel Macron - attend toujours
le feu vert des Vingt-Sept et ne pourra étre mis

plaies infligées par le virus s'ajoute la perspec
tive dun décrochage Sconomicgue,

Les meilleurs plans de bataille, comme chacun
sait, ne ménent a la victoire qu'au prix d'une
parfaite execution. C'est peu dire que les Euro-

en ceuvre avant plusieurs moks. Pendant que
s tergiversons, Joe Biden, en fonction de-
puis trois mois, vaccine a tour de bras et dé-
verse déja des milliers de milliards de dollars
sur I'Amérique. Cherchez l'erreur.. &
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Keep taki

Marina Hyde David Cameron has
ghosted Britain over Greensill @ i~
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ng jab, says PM as trial

Wednesday
7 April 2021
0
From £1.75 for subscribers

dian

paused to investigate clot reports

AstraZeneca children's
study halted as regulator
looks at rare side-effects

Sarah Boseley
Health editar

Boris Johnson has sought toreassure
peopleabout the safety of the Oxford/
AstraZenecaCovid vaccineasatrialin
children was paused while regulators
investigate rare reports of blood clots,

Tax betting
firms ‘to

fund help
for addicts’

Exclusive
Rob Davies

Gambling firms have profited during
the pandemicbut are leaving the NHS
to “pick up the pieces” of addiction
andshould be hit with a compulsory
levy to fund treatment, the head of
mental health in England hassaid.
Claire Murdoch, national men-
tal health director for NHS England,
denounced the voluntary system that
letsthe industry dictate how muchit
contributes to helping addicts.
Inanintervention amid a govern-
ment review of laws governing the
£11bn-a-year sector, Murdoch said
750 people had been referred to spe-
cialist clinics for treatment of serious
addiction since April 2020, The health
service was planning to open more
gambling clinics across the country
because it believed it was currently
only reaching “thetipoftheiceberg”.
Successive lockdowns have
triggered a surge in spending on
high-octane online casino games

and slot machines, fuelling w
brg increases in revenue at

5400_u1165

largelyin vounger women. The prime
minister urged the public to take the
jab when it is offered, while scien-
tists stressed the side-effects were

extremely rare and the benefits of

protection against the coronavirus
were great,

Some UK drug safety experts
believe there could be a causal link
between the AstraZeneca jab and
rare blood-clotting events including
cerebral venous sinus thrombosis
(CVST). But they said vaccination
programmes must continue, with
risk mitigation for women under 55.

Doctors have already been alerted
to the symptoms of CVST, which
include headaches, blurred vision
and fainting.

Oxford University isrunning a trial
in more than 200 children and young
people aged six to 17 to see whether
they could benefit from the Astra-
Zenecavaccine. The trial was paused
vesterday asa precaution in response
to investigations by the Medicines
and Healthcare products Regula-
tory Agency (MHRA) in the UK and
the European Medicines Agency, a
university spokesperson said. The

‘The best thing people
should do is to look at

what the MHRA say’

Boris Johnson
Prime minister

regulators are considering whether
any action should be taken, with
statements expected within days.
The Oxford spokesperson added:
“Whilst there are no safety concerns

~ Spring on hold

Strong winds

| and freezing

temperatures
batter Britain

News Page 15—

in the paediatric clinical trial, we
await additional information from
the MHEA on its review of rare cases
of thrombosis/thrombocytopenia
that have been reported in adults,
before giving any further vaccina-
tions in the trial.”

On a visit to the AstraZeneca
manufacturing plant in Maccles-
field yesterday, Johnson said that
getting the vaccine was “the key
thing”. The jab has been given to
more than 18 million UK adults with

30rare blood-clotting cases oe
reported, and seven deaths,

Prescribe
therapy not
painkillers,
GPs told

Denis Campbell
Health policy editor

People enduring chronic pain which
has no known cause should not be
prescribed painkillers, the medicines
watchdog has announced, recom-
mending such patients be offered
exercise, talking therapies and acu-
puncture instead.

In a major change of pain treat-
ment policy, the National Institute
for Health and Care Excellence
(Nice) said that in future doctors
should advise them to use physical
and psychological therapies rather
than analgesics to manage their
pain. Medical teams could also con-

- sider prescribing antidepressants, it

suggested,
Nice’s new guidance oe
potentially affects the way
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